


0. 


oo 


PO < 











Che Erono 


WEEKLY 


Bankers’ Gazette and Railway Monitor: <K 


COMMERCIAL TIMES 


mist 


ear 


» t\ 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. © 


Price 8d; by Post, 84d. 


REGISTERED AT THE GENERAL POST OFFICE AS A 





SATURDAY, A UGUST 14, 


Vol. LXXXI. 


Public Sales. 


A T THE BALTIC SALE 


T THE BALTIC SALE ROOMS, 
on WEDNESDAY, Angust 18, at TWELVE, 
TALLOW .. 1,000 ¢ Austraiasian 
GOAD, RIGG and CO., Brokers 


10 Mark lare. 





R om MS, 


St Mary Axe, on WEDNESDAY, t 18 i ies 
t TWELVE, \ r THE LONDON COMMER( TAL 
LLOW 200 Casks Australasian p > . = y 
FLACK, CHANDLER, and CO., Brokers, - H ss aeaae aah 1 RIDAY, August 2 
: } . ‘ i 
9 Mincing lane BONES 4 ‘ or 
HORNS \ it € sR 


150,000 A trala Ox and Cow 


.* THE LONDON COMMERCIAL 194 Oporto Ox and Cow 


Sale Rooms, on THURSDAY, A 19 GOAD, RIGG, and CO., Brokers, 
HALF-PAST TFN, 10 Mark lane, 
a ere 3,500 E.f. Deer 














HOOFS Sale Poon | Rs 
ORNS 12,000 Cape Ox and ¢ as paae te i cascluats DAY, A 
a oe ‘hema HORNS .. 4,000 East India Deer 
4.400 E.I. t = 
[ORN TIPS 1! are. Br On FRID A HALF-PAST TED 
ORNS . 52 Pairs Fa BONES 
FLACK, CHANDLER, and CO., Brokers, “HOOT n Cet 
9 Mincing lane. HORN ) Cape Ox a Cow 
> ( un ( 1 ( A 
230 Pan , 
\" THE LONDON COMMERCIAL. itt dna 
; Sale Rooms, on THURSDAY, A a 0 Saigon Buffa 
HALF-PAST TEN, 13,309 China B 
{IDES .... 150 Straits Buffalo HORN 
750 East India Buffalo TIPS 2 Bags Ox and Cow an 
400 Salted Rangoon Buffa Buff 
72 China Buffak DYSTER,NALDER and ¢ Brokers, 
HIDE PIECES 6 Bales Cape 6 Crosby square. 
IVI DIVI 4(C Bags Madras 
SARK ‘“ 277 Bags Australian Mangrove 
¥ 
HIDES 3,000 Dry and Drysalted Caps 2 THE LONDON COMMERCIAL 
157 Dry Central American Sale Rooms THURSDAY, August 2¢ 
305 Dry and Drysalted Mada- | at HALF-PAST TEN precisely, 
gascar HIDES .... 2,000 Singapore and Penang 
10,000 E.1. Ox and Cow Buffak 
160 Drysalted West African 1,640 Siam Buffa 
250 Dry Rangoon Ox and Cow 400 Rangoon Buffalo 
859 Dry China Ox and Cow 750 East India Buffalo 
- J China Buffalo 
On THUR SDAY, August 26, at TWO. and or 2.100 Australian Buffalo 
FRIDAY, A t 2 at HALF-PAST TEN, HID! 
HIDES... 50,000 Tanned E.I FLESHINGS 20 Bales 
FLACK, CHANDLER, and CO., Brokers, INTESTINES 17 Cases and 1 Keg 
9 Mincing lane MYRABOLANES 20 Bags 
HIDES .... 0 Salted Cape (¢ and Cow 
10 Salted Chilian 
rT Ww a 7 TK 7" ‘ 3,000 Salted Horss 
T THE LONDON COMMERCIAL 40,000 Dry and Drysalted Cape 
Sale Rooms, on THURSDAY, A ist 19, ( nd Cow 
at HALF-PAST TEN, 300 Drysalted Madagascar 
HORNS 2)',000 EF. 1. Deer. 1,C00 Dry Mombassa 
On FRIDAY, August ‘0, at HALF-PAST TEN, 2,000 Dry and Drysalted Abys 
HORNS 6,800 Cape Ox and Cow sinian 
50 West Indian Ox and Cow 800 Dry Nigerian Calf 
05,000 E..1. Buffalo 20 Dry Berbera 
45 Tons E.1. Ox and Cow 0D Aden 
HORN TIPS 8§O Bags F.I 1,] Dry & Drysalted Egyptian 
27 Bags North American 450 Dry and Drysalted Soudan 
250 Dry Central American 
On THURSDAY, August 26,at HALF-PAST TEN, 50 Dry Peruviar 
HIDES ‘ 2.300 China Buffalo 2,600 Game 
2,400 E.I. Buffa 2,200 East India Ox and Cow 
HIDE 300 Siam 
FLESHINGS 14 Tons East India 450 Singapore 
850 Dry Straits 
HIDES 670 China Ox and Cow 650 Dry and Drysalted Rang 
1,100 Dry Central American 2,200 Straits Elk 
2,300 Zanzibar, &c 210 Rangoon Horse 
2,690 Drysalted Madagascar $00 China Ox and Cow 
1,000 Egyptian — 
ane ae - tae To follow the above, from TWO till FIVE, and 
on FRIDAY, August 27, at HALF-PAST NID 
2,500 Siberian . - 5 of, b 4 At wi 
On THURSDAY, August 26, at TWO, and or ae 
FRIDAY, August 27, at HALF-PAST TEN, HIDES .... 0,000 Tanned East India 
HIDES..... 50,C00 Tanned E.I. 100 English Tanned 
SKINS.... 3,000 Soudan Tanned 50 Egyptian Tanned 
LEATHER.. 10 Bales Rangoon 
On MONDAY, September 6, at ELEVEN 47 Bales Central American 


SKINS .... 330,000 Tanned E.I. Goat SKINS. ..... 1,320 Punjaub Tanned Goat 
290,000 Tanned E.1. She 980 Egyptian Tanned Goat 
3,4€0 Soudan Tanned 

BASILS.... 1,700 Spanish 

DYSTER, NALDER, and CO., Brokers, 
6 Crosby square. 


| 620 000 
CULVERWELL, BROOKS, and CO., Brokers, 
59 Mark lane. 


FRIDAY, August 20, at HALF-PAST TEN A T THE LONDON COMMERC IAL 
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IN PRI 
By ¢ erand for Ac intof the Marshal of the 
A a inder direction of Messrs Churchill 

th Marsha 

T THE ‘LONDON Serer 
rHURSDAY, August 26, at 

HALF. PA raee sel 

HIDES 16,000 Salted Buenos Ayres 


3,000 Salted Horse 


DYSTER, NALDER, and CO., Brokers, 
6 Crosby square. 


T THE LONDON COMMERCIAL 
i Sale Rooms, en MONDAY, September 6, at 
ELEVEN, 
SKINS...... 470 000 Tanned East India Goat 
350,000 Tanned East India Sheep 


| ae 
DYSTER, NALDER, and CoO., Brokers, 
6 Crosby square 
{ \ T THE LONDON COMMERCIAL 
4 Sale Rooms on THURSDAY, August 19, 
at HALF-PAST TEN precisely, t! following 
I RNS . 129 Fast India Dee: 
On FRIDAY, August 29, at HALF-PAST TEN 
a asi OFS Oo y, 
| ‘ 17 ns 
} HORNS 23.026 ¢ mbian Ox and Cow 
1,988 M rocco Ox and Cow 
| 1,009 Cwts Fast India Ox & Cow 
| HIDES... + Cwts East India Ox & Cow 
| HIDES wa ll 38 Fas t India Buffalo 
| untity Bundry Furs 
A.and W NESBIT'. LIMITED, Brokers 
5-10 Garlick hill, Cannon street. 
——— 


NATIONAL BANK OF EGYP' 


NOTICE OF REMOVAI 
; TRANSFER RED 








The National Bank of kgvptha 
LONDON OFFICE trom 3 & 4 Lothbury, E.¢ 
6 & 7 King William street, London, E.¢ 
ANADIAN PACIFIC RAILWAY 
COMPANY. 
DIVID! ND NOT E 
4 Mee f the Board f Director f the 
Cana n Pa Railway Company held to-day, 
the owing DIVIDENDS were DECLARED 
On the Preference Stock, Two per Cent. for the 
Ha J Oth last; and 
( ( St k \ ulf per 
Ce 1 ter e1 Tune last 
t ut I rat se t per 
1 m f I hi r Cent 
I ant Spe I ne Ac t. 
Both D end pa n October 1 ext, t 
a ‘ at 1 p.m. « Au t 21st 
he ¢ Tra r Books w I ed 
1 t i Ne 1 k,a London at 1 p.m n 
\ ls rt Prefe Stock Books w € 
Lond t same t 
\ il be per 1 On é 7 B 
€ e Board 
WALTER R. BAKER, Secretar; 
Montreal, August 9th, 1915 
CANADIAN PACIFIC RAILWAY 
COMPANY. 
: NOTICE TO SHAREHOLDERS 
The THIRTY-FOURTH ANNUAL GENERAI 
MEETING of the Shareholders of this Company, 
, | for the election of Dire rs to take the places of 


and for the transaction of 
siness generally, will be held on WEDNESDAY, 

the Sixth day of October next, at the principal 
ffice of the Company, at Montreal, at Twelve 
lock noon. 

The Common Stock Transfer Books will be 
losed in Montreal, New York and London, at 1 
p.l on Saturday, August 2]st. The Preference 
Stock Books will be closed in Londan at the same 
time. 

All books will be re-opened on Thursday, October 
7th.—By order of the Board, 

W. R, BAKER, Secretary. 

Montreal, August 9th, 1915. 


retiring Director 
I 
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Publications. CANADA. 


JOURNAL OF THE DOMINION BANK.) 


TH TATISTICAL SOCIETY. 
eee Head Office, TORONTO. 


PRICE FIVE pice” _— Total Assets $80,500,000. 
a SIR EDMUND B. OSLER, M.P., President. 
mn a W. D. MATTHEWS, Vice-President. C. A. BOGERT, General Manager 
THe MULT E} \N ( I WEA | By | 
Bernat rd Mallet, B.,and H.C. Strutt Wit —__—_—— 1} 
wie cous vo | LONDON BRANCH - 73 CORNHILL, E.C | 
MEETING 


Reviews or Books. Current Notes. J. HAYDN HORSEY, Manager. 


ROYAL STATISTICAL SOCIETY, 
) Adelphi terrace, Strand, I don, W.¢ 


Dealers in Canadian and American Exchange. General Banking business 
transacted. Information furnished regarding Canadian matters. 


Che Economist. 


Established 184 
SCALE OF CHARGES FOR ADVERTISING. 


ADVER TIS {omen SINGLE COLUMN 





( ne = ectuses and é 
ca 1es of St« ok Per Line 
Financial wal Genera 
Banks and Insurance 
business), per line 
COMPANY PROSPECTUSES AND ISSUFS OF 
STOCK 4 
Whole Page 20 
Half Page l 


ao is National Shawmut Bank 
Dera of Boston, Mass. | 


Company Meetings, &c., per C First Charter 1837 
Special Trade and Auction rates can be had on 
application 





ee Largest Bank in New England 


GRANVILLE HOUSE, " ARUNDEL STREET, STRAND _ Total assets over $1 10, 000, 000 


BASS, RATCLIFF F & GRETTON, LIMITED 


REPORT OF THE DIRECTORS | 














O PRESENTED TO THE ORDINARY SHAREHOLDERS 
at the TWENTY- NINTH ANNUAL GENERAL MEETING, 
lO BE HELD AT THE OFFICES OF THE COMPANY, BURTON-ON-TRENT, 


On ieee. the 16th August, 1915, at 12.15 o'clock. 








DIRECTORS: ] 
Con. JOHN GRETTON, M.P., C) 2 1] 
Cot. ROBERT EF. RATCLIFFE, M.P. GERAR by A. CLAY. 
Masor H. F. GRETTON. JOHN LAMBRICK. 
P. W. RATCLIFF. PRANK R. GARRARD. 
CLAUDE N. BURT. | 
The Directors submit to the Shareholders the Balance Sheet of the 30th June, 1915, and Profit and Loss Account for the }] 
vear ¢ ndit yon that date howling a prot t bel é charging Interest on Debenture Stock. of £337,588 18s lld which, with 1] 
£64,675 13s 8d, brought forward from the previous year, makes a total of £402,264 12s 7d. Of this amount £176,000 has || 
been appropriated to the payment of Interest o - benture Stock. Dividends on Preference oe and an Interim Dividend of || 
2 per cent. on the Ordinary Shares, leaving a bala of £226.264 12s 7d. Out of this it is pI osed to declare on the Ordinary | 
Shares a further Dividend of 8 per cent. (£108,800) making 10 per cent. for the year, p — le aan 23rd August, 1915, to plac: 
£50,000 to the Reserve Fund (which will then amount to £600,000), and to carry fon rd to the next account the balance } 
£67 464 12s 7d. | 
The conditions of the past vear have been abnormal and many economies have been effected; as the War still continut | 
| the Directors have adopted a cautious policy in drafting the present Balance Sheet. | 
The Directors report with deep regret the de = of their colleague, Major Artuur J. Cay, of 6th Reserve Battalion, North |} 
Staffordshire Regiment, which took place on 18t ebruary last, whi Ist on service. |] 
; 
Mr. C. N. Burt was elected a Director of the Company at a Directors’ Meeting held on lst March, 1915; he retires and | 
| offers himself for re-election. 1 
} 4 | 
The other retiring Directors are Col. Joun Gretron, M.P., and Major H. F. Gretron, who offer themselves for re-election. || 
The retiring Auditors, Messrs Cooper Brotuers & Co., are eligible and offer themselves for re-election. 


BuURTON-ON-TRENT, 


|| 4th August, 1915. 


By order of the Board, 
S. J. SMITH, Assistant Secretary. 
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THE MONEY MARKET. 
Suort loans have been obtainable at from 3 to 4: 


| S N KE, iper cent., and vesterday the rate for three months 
bills was about 43 per cent. The raising of Treasury 


Bill rates serves as a warning, which is emphasised 


é | - 5 | i ; 
h || | OFFICE. Estd. 1810. Dh fall in the New York exchange to 4.73, that 


al 


still dearer money may have to be imposed. On th 


| LIFE & ENDOWMENT ASSURANCES, other hand, Thursday’s Bank return was a very satis- 


factory document, as indicating that large reserves of 


WITH or WITHOUT MEDICAL EXAMINATION. 





gold may be counted upon for export in case of neces- 


} 
| 
| sitv. The reserve is more than 44 millions higher than 


SINKING FUND or llast week, and the proportion has risen to 22.7. A 


CAPITAL REDEMPTION ASSURANCES. | City banker, struck by the strength of the return, 
| writes :—-‘ Comparing the gold position to-day with 
that of August 13, 1914, I notice that the entire note 
circulation could be redeemed in gold, and the Bank 
| Apply to the General Manager, 63 Threadneedle st., London,E.C.. | \ ould still have the same amount of gold in its vaults 


| for the Society's new Pamphlet, as this time last year, namely, 32 millions.’’ There have 


'‘““THE MODERN METHOD OF STOFAING SAVINGS.” | been wild variations in the Petrograd rate of exchange, 











LT 
~ —_——$—$ SUED aEERRRaRER ERNE nRERERERREEREnRARIRRanEEReT 
— Se a =  — 

— ~ 











246 













. ' 
Lito, SK, 


ve Cut olf is diminishino 


attempt has been Made agains 

Vilna Was e\ icuated by th Vil 
day, and Dvinsk on luesday. Ne: 
Russians hay 


been resisting stoutly. Phe Germ mii 
leet has been Clive in the } . Dut Riga St 1 
Stands. 
) 
It has long been a commo place sch Ne 
of military histo ans that the S \USS Vas 
impossible, in the sense that it could ) { iT a 


to the ruin of the Invader. Such view late back 


the disaster that befel] Napoleon’ 


had to etreat from Moscow, Sulterineo ‘ much fr 





; ; See \ message from Sir Ian 
the dang that the Grand Duke \rmy 1 , a ‘< 


it here *‘ 














Which are attributed to speculative ma ulatior [he n ea oe + of the mighty } ‘hat had s 
: —_— the Henaant - | i 1 “ hs _ be 2 men had perished: at le 
veakness of the French and Italian rates may be « K= | - : ; 
plained by Ameri an imports, for wh payment aa 5 : 
, ; . \ Since IS12, OWeVEr, a evolution has taken plack 
r( | i then tO nrovida ae \ 5 7 : . ° 
BVOGS 1S dilncult to provide. Mean ’ = ' Hetmods Ol warfare, and, above all, in the means 
1as Deen receiving large amounts < fyold ands UrILies ; comn l ition id tra sport If the Germans 
ind arrangements for fresh credits are \ sin control over the trunk line to Petrograd, and 
* * * * CO d and < mmand the Bay of Riga with the; 
\ i « Albi Lil a) s° Viltil t Cl 
; ake - 
‘ ‘ t MT tt le iT ' sty rea WY » } ry le 
In the first week of the Japanes vn 2 ai attack upon Petrograd may be  possibl 
j > hy] 1 lel; y aft . ‘ - trian 
and discount market was 5s drooping, ne fOl2 a Diow delivered at Moscow Was a blow 
quotations wer abnormally we : | Ss 4 1 me { (pital and PpOollical Centre of th empire ot 
; : . { os oe > then Petroora h- rt ct ] nn 
it Cokyo, Osaka, and Kobe inged |] I to -4 | : > SHHICE | i Pet ograd nas outdi ANCEL M 
cent., while the discou it Os vas from 2 popurition, and become the political capital. B 
tO 3 pe cent. A sharp s ) plac MS e Germans ; How nearet Petrog ad 
. i \ 1 ‘ a a .. ! ig 
lapanese bonds In conseqcus ( I SSE i f \ sO Was to Moscow, the Pskov marshes fo 
‘ . y 1 Of country rich jn military obstacles : nd 
sreat loan in [Lo qaqon, and 1 exp atio I ; f ae eee ; Pa ae 
; - + ‘ Rite wente® a? ley t } 
Britishers jin pan would s lapanes ds ( PINAL AEE Port aiticulties of thi Invader are 
Oo subs ibe to the Wa - ; VV. tice 1 t} Crease > me aava es 
a \ ‘ ) s ] ; | 
1 ‘ ) ~ ~ 
Japan Chronick an interestin ’ f Ay pri \ v to Petrogra t distance b 
iS compa ed w th Marc] Drices | S ind sus 9; AICS ‘ €Xp SS in, VA HUES th 
vere a little chi per, pure digo w t nN thrice \ 257 miles { Warsaw ’ ikes just ov 
. . > \+ + : +h 2 Ove: 
iS dea , conn: had cay a / s CO ! ; S \ \ la S ) ed b ( ’ wih Vine 
ae P Petro | \s ¢] (serman Papers have ne 
falien ¢§& per « 7 > 7 ; 
7 d oO DO oO t m ix 2a to Petros {aq 1S a 1OU 
Subjoined is our usual table of current rat lished the night in an exorecc \\ 
e 
7 rf ( f ma o th ‘ 
BANK RATE and MARKET RATE, er : fo means ¢ measuring ; 
my, Ve SS sted DV control Over the ( 
a 5 ; ; : 
This Week Last Weel : oe : _——— oe CO Catio ca dvance . t VIOUS de )¢ 
Avo \ \ ; : 
1 on tlh esistance that it meets. 
oO oO ID i < . rete om) o tt} 
Bank rate .... 5 5 5 5 5 ; we On june ist; Len a 
Market rate oe! 42 3 42: Z 5 5 Warsaw at the end of Ju Vv. In the last wer 
( ce of the Germans has been rapid: but 
—z—zxz====Ee : ’ 
Riss } etreat has SO far peen carried Out with 
THE INVASION OF RUSSIA AND OTHER WAR | and precision and splendid endurance and courag 
NEWS. Col the men. In thei OWN country the 
= | OW to Sse ¢ ( Circumstance Ot erouns 2 
HE fall of \W arsaw and Ivangorod d of sa bets: | 1 
5 ' . te On, Of Climate, to advantage, If Russia coul 
week, th ugn Cleared of eve 1 I i military ut \ . ‘ : og 1 
| ee ) 4 eC 1 S pa SCd lor agers SsSive purposes, wl 
to the enemy, Compe. ued the Kussian I : iO 1 vert a . . .— 1 r. } ° 
Be eee . ; a ft Cie ’an armies do? They might agai 
behind the Vistula. Co-or¢ IrESS ( ; ; “s h | : 
to ) c 1 ru ! tO 7 fe) to « Taiv : ¢ 
N are \ fron the No tn ind ( | D ) } 3. : ; . , 
7 . ; S ; ( eve ( Stantinon Oo +] eV ma itte ptart 
South threatened the armies jn East Poland en- . oe ; a 
1 ‘ } | ] \] SCO? Oo Ix ie 
velopment. Although since the Nn this pressure S ( I ' aE ' 
urt © to othe neatres, there has been proo 
tinued around Lomza and against Neo-Geo g sk, ( od Prog 
j } 1 . ara ( S 
a tremendous attack 1s be Ng directed towards Brest- 


Hamilton on \ugust rot! 
trving temp rature cond 


zone ol operations East 


despite the 
e€ southern 
in Gallipoli, an advance ol some 200 yard 
“<n made; while in the Anz region a f 

North of Gaba Tepe 

gave the welcome 
ere gained had “ heen 
9 le gallantry and dash of the 
dand Army 
ed to the North 


ish communiqué, 


gained anothe 


next day intelligence: 
he ground |] nearly treble 
Australian and 
landit 
according to tl 
‘‘ dispersed,” and Sir ] at 
progress had been made.’’ O,; 
‘’ Hairredin Barbarossa,” a 


Corps.”” The fresh 


of Saros was, 


an State 


no turther 


rust oth the 


second- 
( £ as muc } 1 Tt . . “wp 
| A ee f +] ) ie eae c:ass Turkish battlh ship (once the German 1801 Kur- 
if ‘SOurs of the Russian Winter a from the harass- furst Iriedr} rs a Poncae ] 
cae : ; furs tedrich Wilhelm ’’), wac sunk by a British sub 
1§ ONslaughts of the Russian troops ! Nain ste . fe ‘les f et eee 1 
marine five miles from t e towr alli j ve 

of that fatal tempt ma be sum: at ae n t 1 of Gal poli, iS ’ as 

FUrKISN gunboat 4nd an empty transport. n tl 
In May, 1812, Napoleon completed h: the | Black Sea the Rirec: i — 
sion of Russia ‘oer ; wes Sea the Russian submarines and cruisers hav 
asi ASSle 4 t I 1 1 1 ’ . 

Germany On June 23rd the Frenct, ‘ peen Dbusv. On July rSth, according to a Petrog1 
gan the invasion of Ry l nd | correspondent of the Cc, ntral News, an atta k w 
thet rnd y +++ Peas +1 ‘ ~~ . ° 7 1 

patheti d prog swil But ( made on Turkish transports ; on July rat 

Kussian territory difficultic began Phe 1 ere | 

r nsport brok Denies is fans ; a ; Ar R } nh ne 7 r the 11d-Asiati shore of $ 
iused disease a ng t} t | R s as _ = Seamer of 6 some iad 

stationed it Vilr 4 unde B | v I , | Tong _ ‘ery Ure of the steamer d di x a 

the southern ay but did not eff ' C ‘rging a torpedo, which sank tl 

No resistance « Id have bee effective heir , ‘ i I to the time of Writing shows that in t 

Napoleon EA men before ac] Sy Sea the Ru n--N\avy has sunk during the nine nt 

had been burned before him <, August ith, and non var 47 7 ‘eamers, two tugs, and 500 sailing shij 

\ugust 18th) the Russians had vanished. The k In the North Sea on August 8th H.M.S. Auxiliary 

ae ‘oO D 11lOWed On t W Cruiser India was torpedoed ; on the oth a Britis! 

Dy Kutusof, wh offered battle on the Borodir x ! - r. the ‘* *9 ‘uc i 4 

ber 7th). The losses nt exelihe. tees te, aa Cestroyer, the ‘‘ Lynx,” struck a mine and sank ; a 

pen to Napoleon, and h. entered the H City on Canta, On Sunday a small patrol vessel (H.M.S. « Ramsey 

ber 14th, only to find it deserted, and but ting into flame Was sunk by a German converted merchantman (t] 

OF five weeks he remained in M VY, but Alexande Meteor ’’), which, however, was immediately sighted 
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J ' i i ‘ i Latii i} A) il ‘ i 7 1 i} 
he Kansas and Colorado bondholders becomes stil] | to that country being 30 ps cent. removes round 





more obvious when regard 


‘ : 1 1 . + | 
} } } for objection is tO any methods Which the srit n | 
oi is iad to the treatment 14) I a an l I I 
accorded holders of the Missouri Pacific 1 per cent Caovernme might adopt O ASSIS ri¢ na! . 


gold loan, 1945, and the Missouri Pacific first and |!" recovering their lost grou 1 aaee 


| 

< i 7 ; | 

efunding es, IQS5Q. It is proposed to convert these ‘* LOOKING FORWARD 99 | 
two junior securities on terms precisely similar to those Glasgow, August 9th, 1915. | 
offered to holders of the Kansas and Colorado bonds, [The motor trade is probablv doing very well out | 
| 

| 


Kansas and Colorado | of the war 





notwithstanding the fact that th } 
onds underlie the first and refunding s’s due 109; profits in order to be in a position after the war to 


and stand at a price of about 78 in New York, 
lg ; 








is | meet and beat American and other competitors. \ |] 
| compared with a current quotation of something like | general protective tariff would be ruinous to all our || 
| 34 tor each of the two other issues which I | e | export industries as well as to shipping Ep. Econ 
mentioned. It is significant that only $2,972, 
the Kansas and Colorado bonds ire acti alls t} ee 1 
hands of the public, the balance of $16,715,000 being || 
deposited as collateral security for the Missouri Pa ific Reviews of Books. 
first and refunding 5’s. And it is difficult to resist | 
the conclusion that an atte mpt < being made to exploit oe 
vestors in the former bonds to the advant ae il A HARVARD VIEW OF ECONOMICS. 
holders on the larger issues of the Missouri Pacific. rue first edition of this work appeared so recent 
| I — hardly be exper ted that holders of the K nsas Mar h, IQII, vet alre id P olessor | us o 5 | 
and ( olorado bonds will respond to the invitati on of it necessary to publ s} anothet Un) , 7 3 
| the readjustment committee to deposit their holdings, | of the kind, it is written for the ordinary man rather || 
and = satisfactory to learn that an independent | than for the teacher or the st ident, consequently the 
See Vk tan a is 55 Wall stre et, Prof ssor has omitt d the usual chapters o1 : s iti ns, || 
| securing eons ited ‘ata’ | ‘ i Z on rg eee . methodology, _ ee eee a Sey | : Va; and 
Mevntidtnis adil = ae P of bot d olde rs. | other academt top which ve n de ‘ no! ics 
| able interest. nat ean i : * wa ched with consid r- unpopular. In the pre sent editi n he h a ritten 
| the issue hak alee hy + mnenigg eg ectly concerned in| the chapter on. bat king in the United States; the 
annie all a 2 other small closed | chapters on trusts and combinations have been largely 
wrtgares of the American railroads, to whom the | rev ritten with reference to the legislation of 1914; and 
i] Principle involved is of vital imnortance aioe 2 ee ae Se ; ert ae ee ee 
'! fully, uo a ce.—Yours faith-| he has revised the chapter on workmen’s insurance 
. -rpry eee ‘ . , 1, os - . 
The National Mutual Life Ac SOOVONEY SERN. \Ithough published long oer ne ir had beg — 
: — ual Li Surance Office, Professor Taussige makes little reference to it, but the 
39 King street, Cheapside, E.C.. Lasinn. new matter on taxation, and especially on income-tax, 
August 11th, rors. I has acquired a most sinister importance for the wealt! 
gia citizens of all the belligerent countries. 
: With the earlier part of the first volume we need 
| PROTECTION AND THE MOTOR TRADE. au tid oh caw ta Cae ee ee es 
TO THE EDITOR OF THE FCONOMIST. svynonvm for the division of labour—‘‘ unconscious co- 
Sir,—I have perused with Sitnibiiiek sida: asian edna operation ’’—and on the subject of competition and] 
the heading ‘* The Motor Trade and Taxation of Im-| advertising he makes some shrewd remarks ‘* The 
|| ports ’’ in your issue of July 3rst. Leaving out of | Waste is probably less than it seems. Competition 
discussion for the present whether any good would | keeps evervone keved up to a high pitch, nerves the 
result to the community at large by the adoption of | shrewd and alert, weeds out the inefficient. Adver- 





tariff on imports of foreien-made cars at the present tising’ 1S part of! the mechanism of compe f ! Ss We 

time, I think it must be generally admitted that the | as of combination. Instead of examining further what 

em ne 

British motor-car manufacturers have done excellent rT 
rvice , : Principles of Economi By F. W. Tauss Prot 

service to our country at the present time. Every 


: ; é . Economics in Harvard Universit yecond edition, 1 
{| manufacturer of importance has willingly concentrated | Two vols. 8s 6d net per vol. Macmillan Company 
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Protessor says about perennial questions of this 

, we na mi profitably see \ { e says about 
hose ti que stions which Ve now forced 
hemselves on the public notice owing to the war. 

\ curious instance of the eas¢ e truisms 
ot one year are upset by the { the next occurs 
in the first paragraph of the « ‘ Government 
Paper Mone ; All paper ‘ ( t on its 
ace a promise to pay,’’ tl writes Yet 
our new Treasury notes on € promise to pay! 
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second volume, we find rathe1 
to economic 


conditions in time 


war [he chapter on ‘‘ General Wages,’’ however, 
corrects some erroneous notions which happen to 
flourish at the moment. ‘‘ One of these is that lavish 
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expenditure creates a demand for labour, and is good 
for labourers. The fallacy which underlies it has ofte: 
out: that saved 
as much as that which is not spent 

| labour. 
goes even further in his appreciation of saving, 
vestment as compared with immediate expenditure 

be On the questio 
wages he leans towards tl 


he it A lir 


cause of high wages, but 


been pointed which is is spent quit 


it leads equall 


to the employment of ’”» Professor Taussi: 


se 


in- 
tter for the labourers as a whole.’’ 
opulation as affecting 


of | g 
Ithusian theory, 


Ma 


tion of 


though restates "7 


nit 
numbers 1s not a 
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a COndalttl 


n of the maintenance of high wages. 
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Railways in the United States differ in many wa 


ally i yarative fre 








from our own, and espe 1 their com] 
dom from Government control. Professor Tauss 
| his 1 ling to end, and he faces t] 
question of rate-fixing without flinching. ‘* For bette 

< compe mn has ceased in 9 at b nches ¢ 
dust Sof S s ceased, public regulat 
‘ ' direct 0 direct methods, 1s vitable 
However, e, and other forms of ‘* public s 
oncerns, such gas and iter supplie ‘ s 

vily s the Profess supports public egulat 1, b 

On one quest W h is now being much « 

‘ the proposed extension of the income-tax 
the e-earning classe he Harvard Profess 

‘ th Mr Asq d Mr Harold Cox. Lhe 
s. should be n te even deg eSSIVE Bi 
‘ » ound { 1 assumpt } tine Ss 
men at aa ed countries have 
\ ’ ind should theretore exemptec | 
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| isin . TY | 
EXPENDITURE AND OTHER ISSUES | Increase, Decreas: 
| = & £ 
} a aed | Circulation (excluding 7-day and other bills) .... ee eocccese 1,022, 
r tal Issues o1 t ene MENNIINS 4. Gi bc:cuccsnecevadbenas senceseeass ——oT 4,454.2 
Yea +06 ene equer i 7 PUNE COE a gcccccesccesesvancee 854,484 oe..eeee 
| 15-16 meet Paym'nts fron mm aseress —— | Government securities ° aesedone 959,1 
| ing Ay Lo k 14 Week Week Se NOS on in cdaeckas deweseaeceveenneenees scaveeae “Sen 
| Supple to ending ending PN Kinin eshSSeere scab ees (CaN bEb Ss CERReNTe eee DOUG ASO co -ccoce 
ntaz Au A ip. SER: Sy: A (hws ceases sadowseeneeenshuUiecusshenssieebeas BOSE ceccoees 
7 i 191 . 1915. 1914. | Reserve.......... “wanes ation ie eee 4,538,942 
EXPEMDITUR! £ £ £ 2 £ | CURRENCY NOTES ACCOUNT 
Perma ( g ) 20.720,000 11.8 2 164,42 | 
Interest, & Var D 30 00 67,313 | ‘ 
| he I “) a 9 l . Advances t — Rede my tion Account 
| Payments to Local Ts | ; + ——__—_—__—-— 
| Accounts, & RE 4 1,775.54 10,380 10,380 y NOLES x = © s @ 
Other Consolidated Fund , | Date. U : Soe : kom I 
| Services........ 1,697,006 774.078 677 standing = s Bankers 5 § > 25 
| Supply Services ............ 740 496,000 384,061,298 62,502,554 l = aa on? 
} Expenditure ..... «+ 804,476,001 546,608 74.303.084 2 9,531 | _ a : _— : » 
1 OTHER ISSUES £ £ £ £ £ £ 
{| For Advances for Bulli 45 00 . 100,00¢ 180,00 May 12 43,519,019 139,000 28500000 €5°5 8623,17¢ 
i] yr Advance Interest 1 3 43,795, 02,074 139,000 28500000 655 9585,827°5 
1 | che ier | er Car 1 6 45 302.074 139,000 28500000 63°0 9585.827°5 
1 Expen ire (M A 1904 + 6 4 June 2 4 I 502,074 139,000 28500000 63°4 9585,827°5 7,7 
1! For Trea y I uw OOK x } 45,689 r 129,000 28500000 © 9585,827 1" 
1| For I i 16 45,641,692 6€ 139,000 28500000 9588 8275 7, y2 
| War Ite A x “ +5,897,040 302,66 139 000 28500000 62°35 9585,#27°5 7,974.8 
i) I Rey 6.576,801 | 302.665; 139,000 28500000 61°35 9585,827°5 8,654,638 
i ind +518 july 7 48 91485) 303,236 139,000 28500000 59°3 9585,827'5 10,137.557 
1) 1 er Telegraph (M act, 19 830,000 1] 0 14 49,298,471 303.236 139,000 28500000 57°8 9585,827°5 11,576,85 
i r Post 21 46,386,264 303,236 | 3,204,00C as 28500000 61°5 9585,827°5 5,399.67 
A i3 00 28 45 386,9 305,236 | 53,204,000 150,000 28500000 62°8 9585, 
H \ 1914 500,000 Aug. 4 46,729,€4 307,475 | 1,204,000 310,000 28500000 61 0 9585,82 
5 f 1% 1] 48.783,504°5 3C€8 162) 1,204,000 441,0C0 28500000 58-4 958 
1 
Old Sinking I The following shows the amount of Circulation, Bullion in both 
Issue i 191 departments, Banking Deposits, Banking Securities, Reserve and 
o : - , 
Die) Olecveseccccccccoes - Rate of Discount tor three months ended .\ ¢t 12, tors: 
O l : ow 
d A 1 Gold Sia i Pees 
( in from Circulation a EB 
Agit x : Coin and Abroad, excluding — als Riise aie 
\d Date Bullion r Export, Bank Post Deposits Banking Reserve. @ ¢* 
\" , : — Bills) Depart- =o 
7 “A . . ment 05 @ 
1 ] 3) Marmarke eos 
Balan i + inc.orDec for Week ! 4 or 
B } 8 —38086670 "65515] 19 £ 
I " ay 4 M 19 61,708 2 
20 ¢ f 
. 4 4 J c ‘ 4 
i MM y £ € 85, 
B 3,000 . 23 
B *163,822,000 ee 
1 2,000 _ 
€ f 
rea y, ] 62,221 ~ 
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IARI} NI EMP YER I bol 

Edinburgh: 35 St. An x Square. 
London Walbrook, E.C., & Pall Mall, S.W. 
fl. i ly r (Cc ri {{ 
He ait LETS Wase ce 
BANK OF ENGLAND 
ISSUE DEPARTMEN] 

4 11,015,100 

7,434,900 

+.775,940 

J Y ~ J,7 TU 

£ £ 

14,553,000 G 915,039 

sees: Goes neD +3,135,566 

1 | © pwac de OOT | NOCES os ccdcscnacace 90,762,560 

1; U 962,107 

ee 

1 245,775,272 
}| * Includ 


f I {f National Debt, and 
Dividend Accounts. 


1g! J. G. NAIRNE, Chief Cashier 


The following were the changes inthe principal accounts when | 








Subjoined our usual table, attording a comparative view of th® 
Bank Keturns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and 


the Leading Exchanges during a period of 


three years corresponding with the present date as well as ten years 


289,141,000 


& 1Z 
Ab ( pondir late \ \ 14, \ » bee ll, 
witht k week 1905 iJ 191 lyl4. i915, 
wtion x 1ding £ £ 4 4 z 
KY 339, { 34 ; 
nt ie] ts } 2,251 | 1 b 
One | ° t + ? 125 4 1U,1 & Al 
G ecut 815 1 : 4b152 4 
R I and 24,803,07 < i ; 
C and n wO,4 ‘ th 309 J a 8.04 
| 1 I re v t 

a s ‘ 50 1% i7 % £24" 

: i ) %o 44% % 5 % 

. m ] r es Z f +3 
} ls (98 
i r per a i i dnl 
A é vheat wt i 
I a t t 

‘ a 4 
tne ame ot the °*<¢ t it [Om pare ith ibe ne 
securities, ( 19 > + n jl in 
of 4 4 ol f.+4 in 
In yi: there 
wt in vr 
BANKERS’ CLEARING RETURNS. 

The following tlyures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Spec ays are given separately, together with the total increase 

r decrease to date 1n each case 
( ntry = 
Weeks Er g n ( aring . ; Total, 
Clearing 
l £ £ £ 
Jar l é 226,051,000 718.657,000 5944,698,000 
258.848,000 27,941 000 266.739,000 
i 262,925,000 37,541,000 300,466,000 
4 255,871,000 33,270,000 





a ; 
A ; e ee ee 
Ns ED kxacwcnes eons 


Corresponding total 191 
Increase or Decrease 


1915 


in f 


Gross totaiin1914 .. 
Do 19153. 





$6,454,000 394,307,000 
27,456,000 332,781,000 
24,148,000 260,768,000 | 
36,251,000 275,843,000 


,000 8,062,7 


35,000 


1,612,879,000 865,854,900 10,479,713,000 | 
— 2,501.784,000 + 84,864,000 —2,4/6.920,000 | 
= 26°02 %& = 979% = 23°06 


1,370,464,000 1 
1,38 3,481,000 





000 
] ; . Increase or Decrease in j{ — 19,017,000 —1,771,356,000 | 
compared with last week :— BGES . 0 ccvcee evcese ° eal = 137% = 10°78 % | 
! 
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SpeciAL Days, 





Stock Exchange Pay Days. Consols Pay Days. 
Date. 
£ 1914, 
189,474,000 Dec 
41,731,000, 1915. 
45,820,000 Jan. 
Wcdsceeecns 37,480,000 Feb 


Date 
1915 
14 to Mar. 1} 


z 
] 


44,355,001 
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Date. 
1914 
36,648,000, Dec. 
1915. 
37,627,000 Jan. 


Dd 


51,048,000 Mat 


f 


i 


1e 


Month. 


ASSETS, 
Gold .... 
Balance abroad ; 
Silver and subsidiary 
Securities and short | 
lreasury bonds 


£ 
36,425,000 


42,559,000 
46,443,000 





- 157,860,000 


ee 3,008,000 
in 387,000 
ans 1,626,00C 


184,721,000 


Sis cnantadn 36,154,000 Mar l 4 39,907,000 | Other loans and advances 76,051,000 
2B. ccccccce 42,510,000|April 1] 63,113,000 April *3 45,514,000 | Securities belonging to 
Ab. cccccccee 38,503,000! May $5. 047,000, May 4 42,477,000 DT bsbadackedaciouees 13,549,000 
héeestess 45,083,000 June ] 36,764,000 Ju 4 41,716,000 | Miscellaneous ...... «+ 14,372,000 
14. 74,805,000) July 59,806,000 J ‘ 45 682,000 | Balances due by branches 
Weccdeces 38,882,000 Aug. 52,168,000) A } 56,06 5,000 and treasuries e-- 358,649,000 
j 3,253,000 
tal, 1915 ...... 70,242,000 es 379,928,00€ - 360,361,000 LIABILITIES — 
rresponding | Notes in circulation 585,177,900 
total, 1914.... 1,32 ee 515,566,000 ee 417,209,000 | Capital of the bank...... 5,500,000 
Inc or Dee. {|— 75 ee —l $8,000 ee — 56848,000 | Deposit and current 
in 1915 li= 6°93 & - = 2631 % aa = BOGE i. CORI hin ccaccadcces 118 ,00C 
| Treasury account 20,225,000 
ross t tal in 1914 1,481,780,00C ° 515,566,000 ° 612,526,000 | Miscellaneous ........ 11,597,00C 
Do 1915....... 2,082,031,00C; «. 781,892,000| .. 662,288,000 | Balances due to branches 
I or Dec. {/— 600,251,00C os - 266,326,000 . 49,762,000 | and treasuries 
in 1914 ‘i= 16°69 % ‘a 3406 % T51% | 


* The fourth fell on Sunday. 


PROVINCIAL CLEARING RETURNS. 














8/21. J 8/2! Las 
6 - sast , 

1915. 1914, Veek. Last Yea } 
z ~£ £ £ | 
899,000 mw” 1} 

YOO mx } 

4 100 100) | 

40,1 ux - x 

67,9 0 $ xx 
16,2 JOU Ox } 
l ,00 + Ox 
14,116,000 - ,J00 
48,635,000 10034000 
2,982,000 + 6,271,000 
379,671,001 06.000 
5,500,000 
114,944,000 1,000 

21,347,008 )00 

11,520,000 Or 
82.06 . 








\ i Last 
1915. 1914, Ino. or Deo. | ‘ 915,191 1914. Week. Last Year. || 
} SSETS. x z z } 
RANCHESTER— £ £ 5 | Coin and bullion—Gold 9,605,006 2,000 334,000 + 3.000 + 1 0 | 
£ % Silver 2,236,000 2°266 } + 
— Slive 236, 2,265,000 2 JOC 2 XX > 2 +} OOL 
Jan. 1 to July 2] 198.753 100 211.960.200 3907900 92 | Durlehens-Xassensch Of ‘ "a 776.000 
Jan O PULY SE cececs 198,753 100 211,960,300 —13207200 6:23 | Durlehens-Nassensch hs : ae 
Week ending Aug. 7 .. 7,765,300 5,127,900 +2,637,400 51-43 | Discounts andedvances. 6,855,000 6,902,000 11,762,000 46,000 — 4,906,000 
: , | LIABILITIES, | 
Total to date 1G & 400 217. 082 200 1056920 42.¢@ | Notes in circulation 15,981,000 16,407,000 17.2 xx +26.000 l 100 
SOasscocces 06,518,400 217,088,200 LUQDY 300 48°68 Deposits 4,450,000 1 xx z nO + 4.000 j 
LIVERPOOL— as | 
I Ml 3 4 Sal 
Jan. 1 to July 31...... 166,840,000 148,129,200 + 18710800 12°63 | ul is £738,528 
Week ending Aug.7 .. 5,466,200 2,471,000 +2,995,200 121-21 | Swiss National 
' 
Total to date........ 172,306,200 150,600,200 + 217060C0 14:41 BANK OF SPAIN. | 
SIRMINGHAM— a 7, uly Si, Last ; 
' . 19 19) 1914 Week. LastYear 
Jan. 1 to July 31 ...... 50,452,400 49,042,090 +1 410,400 2 27 ASSETS s £ £ £ £ 
Week ending Aug.7 . 216,400 1,266,200 + 950.200 75 04) Gold...... . 28 153,006 325,000 804, 30 255,000 334 ,00K 
° Silver idjedbakeceneaneuus »495,000 Kx 29, 188.00 WO + 90 
Total to date........ 52,668,800 50,308 200 360,600 4-69/| & aed i discount ct me : 000 41,00 00 — 1,467,000 
OPaNnisD *% StOCK 49,76 1 i (iW 40,444,000 
WE WCASTLE-ON-TYNE-- Treasury bills, ga . i 
ions Pucccecoeocece 6,000,000 im: ),000 
Jan. 1 to July 31...... 12,648,300 35,591,000 +7,057,300 1 on™ kacashinnne ane a 
Veek ending Aug. 7 .. 1.919.000 819,500 +] } 500 134-16 | Circulation.... 9 7,000 00% 00 + 900 + 00 
Deposits and irrent 
Total to date........ 44,567,300 36,410,500 + 8,1 800 22:40 accounts YA x On » . 
— BANK OF SWEDEN. 
Jan. 1 to July 31...... 235,033,000 22,212,000 + 821,000 
. ‘a . > y ; uAsd 
Week ending Aug. 7 680,000 t/J,UUU + 1,UUU } 15 19] 1 Week ast Year 
- 4 ny - ASSETS 4 ‘ & £ | 
Total to MO cease 5,715,000 22691.00( i UUU +5 | Gala ae s z Ox 1 OO x 4 j 
EICESTER Baiance abroad and } 
i = foreign bills 97,0 Ly 300 41 | 
Jan. 1 to July 31 11.909.600 9,614,500 ; 0 23-87 wedi oni - 
Veek ending Ia INO Govern! t ties r ) KX 
Week ex , 6 444 JIS AY] A , 100 A Diss : ve aaa y - * \ 
I tal to date eeeeeee ] aVU re ;OUU + ~ NW 8 ¢ . x) 
duet aL A 
NOTTINGHAM-— peposite as r : eo i 
; . . | 
] T 2 Vv 1? ne ] , 
van to Ju 31 ie iV, {19.40 Li, NU _ 2 
ae ee NETHERLANDS BANK 
Week ending A a 377.500 000 4 ) Q 
| 
Total to date.. 11,096,900 12,170,000 —1 0 88l 191 . me 
ASSETS + z x & z 
Coin and b ion— 3 vy \ 
FOREIGN BANK RETURNS. OE ; 
The principal items in the la t weekly accounts 1 fr N ec ene 
e leacing Continentaia tne w 1 Ork Ocilated Hanks are | py, 
ompared below with the previous statement anc ith the corres- 
Onding statement of last year: AUSTRU-HUNGARIAN BANK. 
BAWK OF FRANCE y a 
A ~ £ £ a s 
_— ancree :an n i l ) y 
} a 1.x U 
1914 Last ast Year l te, advar ‘ 
ir . { , 
\ 2 z z 
ir) nd bullion G OOK t Z Ni +, 5 y + ore ri 
es gap sto \ 100K NATIONAL BANK OF BELGIUM. 
int and advance VOU 120,¢ 0 . ; : 
LIABII 8 ETS } 191 19! \ 
Xx xx ; s . ASSE see . 
: ny Coin (gold i r) ar 2 2 2 4 2 
; ent dey its FA v bulli l v¥ 0 4 2 
ate de} ts : conan Xr ‘ Other securit 80,00 " 855,001 0 
LIABILITIES 
NEW YORK ASSOCIATED BANKS. nein abiontaa seal daseaniel sateiiin " 
| t Surrent account Kx we Kx \ 0 
Week Last Year 7 
AsseETs, £ £ IMPERIAL BANK OF GERMANY 
; . ae Soe vaulte aan ‘ y) ts sast 
oe ee | oan d RY 1915 13] 1914 Week. Last Yeat 
0. other dep’tories.. 44,00 : | 
. 2 ’ ' ASSETS z & x 2 
Loans and discounts.. 2,00 ath ee Rl 14000 Gold ' ] I » 00 75,8 
LIABILITIES, a 7 ; , 1) WK 0K 
1 Circulation........+. 900 900 — 2,722,000 Pree aia : 8334 500 700 ' | 
Net deposits (inc. U.S, ee cee ypoary 
. — ee . fn AN scounts 4 ances 2 By ) 24 1 JOO HI x AU 
Govern. deposits)... . 539,452,000 536,472,000 381,790,000 + 2,974,000 2000 | Di ae - 
RESERVE (aggregate).. 122,212,000 123,612,000 77,318,000 1,400,000 + 44,894,000 | Notes in circulation 272,8 0 276.9 00 19 0 0 +78 00 | 
Legal reserve ........ $8,312,000 87.882.000 85,944,000 + 450,000 + 2,450,000 | Current accounts 82,230,000 82 100 74,000 WO —li +,00 
Excess reserve........ 53,840,000 35,730,000 +8,624,000 1,890.000 + 42,464,000 
‘ ' | ‘he Reichsbank has been relieved gation t I 3 notes 
* Prior to November 21, 1914, the Reserve was divided into ‘** Specie’ and | The Re ANE ba —— | 
| ‘* Legal Tenders.’ t Deticit into gold 
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BANK OF NORWAY. CURRENT RATES. 
TT} : } 1] ; } t 
1a i he 1bjoined bie Shows the rate 
3] 19 Last Year. } 
As . £ s , £ ¢ - Gay I y tne w 
1 5 OX xx - 100 
ala a 
r OX On 00 
Fore ( , 
900 A 43.000 I ra ‘ 
D tsa 2,00 OK OC 000 t 
tr 42 + 
at Or 00 + 1, x 4 3 4 
] S. i + YA : 
BANK OF ITALY. 2% 243 +4 
: ; 3 ; 
2U, if LAS . 
19] i] Week Year 
z a 2 2 + 
1X , 59,00 ; 100 
a 4 AA 5 ve 4,000 +1 4 ¥ 
8 xx if 0x 1X 444.900 , 
4,000 f Kx z Kx 100 ; wy 
On 00 27 OO 154,00 000 : 
Lhe t Ww Is comparison of quote 
102. 00K 0 XX - 0 + 900 ¢ 
\ i 00 a 
NATIONAL BANK OF DENMARK 
: ‘ 
i9] l 1 I a ¥ 
A £ £ £ £ £ 4 ‘0 
a 46 OOK y + Of 34,000 M 4 
4 mn f ¥) J b 4 
) 1 . 0 ox 1, oor ] le ‘ 3 4 
i 1 
x x 1,001,000 36 ? 
2 ly te } 4 4; 4 
r 4 } xX LZ te 4 } 3 ; 
I a ‘ 
. x r y XxX e|58 } ; 
, b 1 L 
R ‘ : i k L 
I 4 a tC t 2 
i 1 yA z i e ? 
a t a 
es , rT LD —~ 1 7 
ALL 4 ¥ TRAFFIC RETURNS 
MERICAN RAILWAYS ‘UT.V CTATREMRN Te vaitiaiateiiite g a 7 ‘ 
AMERICAN RAILWAYS MONTHLY I SMENTS OTHER MONTHLY STATEMENTS. 
Na P N 
Na Gross Lr 
t $ ? > 
{ m1 4 
al 4 | } 
: ' : snad Vorthern*® : 
Atct I p. &8 { 6 + 1 e j _ 
‘ oy sa 4 I } A 
Atlar ( Li i I { é § 
{ 6 “ura . \ 2 z 
B nor ’ ‘ + 
f I 2 + ° earnings before deducting tax 
Chesapeake a \ I 4 0 
{ 6 + 
( b 7 2 1 yh , 
hicago& N. W —- 4 INDIAN, COLONIAL, AND FOREIGN 
_ 00 + 6 
( I & ‘ ' 08 RECEIPTS. 
( & a2 fy 
On'cag et Pa \ t 4 v0 : ee 
f h 4 100 - iy 
( a Ra t , r+ 
f ‘ 4 R , 
Delaware a hi } 4 % : M mu pts 
2 20 Week 
{ ¥ I ng 
Denvera K rl } 
f 8 ; 
Erie Raiiroa } 4 i RK RK 
4 2 A 
treat N } 4G 67% 0 ; Benga + 
t gal & Vestr ‘ 
, Bengal Nagpur 
; B I & C.1 ‘ 
Kansas City 5 } B 1A 
a r i “ 
Lehigh Va ; ; c G.I an Pe > we 
{ 49' nn Madras & 8. Mat ; 
Louisville & Na ‘ : South I + w 7 
i Bt ‘ 5 { ~ x ( IAL £ 2 
, { 44 _ . Canadian Nort week $2 
Miss., K 5, & I } 4 4 ‘ Pa week $1, 
f 4 6 Gra lrunk veek 
Mis Pa , at ‘ : k P week 
: * Gr Trunk W week . 
New York ¢ ‘ \ J Det and H week 
| Ma nd a 
\ ‘ & I : r z 
j \.2 Z } ( Rhode s Railway 
| 2 
j| N.Y.,¢ ‘ a ' e ; FoRBIGN 
: Antofagasta 2 week g : 
‘ | + < 
|| Norfolk and W ; eek xe Arg N. t ++ 
| Northern Pa i 44¢ - B. A. and P t 5 4 + 
ll p anak { ; ants B. A. Gt.s 1eT k } ] 4 
| Pitt 1 2 oA y4 ; 0 . A W eri ‘ 
1 W + + 
i] West of Pi ; "e- t = Ce “ 48 4 
t i,s v00 + 00 | ¢ wd ; 1 
|| Pitts.,C.C.,&8tL 1 1 7 > ( we - 
i . ; ’ ( C o}_. z ) Lo Ne A + 
Phila. & Reading R!}5 t 1 i 0 | ¢ week 
| rl 4 : 1) “9 . ( week }- ¢ 2 
1) Phila. & R. Coal & In "4 a 438’ 06 Eg 4 - 
if RS —_ ? ai 9 4 46,000! 4. o| En week 
8tL San Fran 0411 ; 2 aa , Gt week a 
2 ‘ ¥ Ma Leopoldina 2 week 
| ad ‘ ‘ j mutt < ’ a b 
|| Seaboard Air Line 11 thn 9 2 $20;000— ] x Manila | pees: y week 
lie itherr ‘ ntt 44 i z ¥ 4 n eel . ue 1y. 1 mu 2 
an 1 12 : 200" } 01. 9 9 | Nitrate (2 weeks) 
| i ‘ 64 4 ) ; Nerth-West Urug intl Be . 
|| Southern Pacifi f 1 mutt + ae. | Paraguay Central . voek $4.4,000 + 
| i éemontr ) —_ ~, we 2 aie Cor > t 8 ; 
1! Union Pacit jf imnth i, + 2 826,000) 4 2 00L Peruvia p. 12 mu 87 = 344 
| ee pie \ 12 muth 958 a 9,000\ 1.446,c00 | 5* a . 3 wees 3! ‘~t 
¢ ‘ , * oa San 4UuiVo 5 WwW 7+,U% + 
| Wabash * { aes - a * aad al ‘ falta Ll mutt 
1] ? aa - Spahr t OO United of Havana week <4 + 
| W Pac ific* 1 Saaaaaeie 692 -  -- r — | West of Havana 6 week 5,274 .. 
} ! is y & 06, + K 
- Zafra apd Huelva. 6 maths i, 
*Net earnings before deducting taxes 
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FOREIGN RATES. 
he current discount quotations in the chief continental 
ire as follows 
Open Open 
-Bank Rate-—, Market -Bank Rate—~ Market 
Changed, % % Changed % o 
- * § = ae Zuri 1 
Dec. 23,'14.. 5 . as ‘ 3 
r Dec, 23,'14 i ar | iccece a 2,1] } 4 
t Dec. 23,14..5 .. os rograd .. July29,'14.. € ‘ 
ee 8 a eee 1 ...... Oct. 27,'14.. 44 
rdam Jly Be ace WR ce ‘ 1 j Jan.15,'14.. 54 
Au ites 2 oe oe . Jan. 5,°15 54 
Nov. 9, '14 a ristia i Aug.20,'14 5s 
wade Nov. 9, °14.. 5& .. oc Coy lagen... d 10,°15 
b. cnates Nov. 9, '14.. 5 


GOLD MOVEMENTS. 


The foreign movements of gold to and from the Bank since 


last week have been as follows :— 


ARRIVALS, £ WITHDRAWALS, £ 
Sovereigns Tues., Bare .....cs. BOC 
released) .... 200,000 Net Influx ivecugen! ae 


‘ ed eee 979,000 


(OUR scakexews 5,090 


1,184,00 1,184,000 


| Sept. 16 ....; 7,500,000 12 months 
Feb. 23 .... 10,000,000 6 months 1é 
Feb. 23 .... 10,000,000 12 month 21 
, Mar. 30 .... 15,000.000 6 months 21 
Apl. 6 ..... 15,000,000 6 month 3 
Apl. 13 .... 15,000,000 6 months 3 


GoLp STANDARD RESERV! 
Statement showing the form in which the balance of the 


reserve was held on July 31, IQI5: 
In India— £ 


CHD Wik Ganesh wendaldas Ouwandae@aamnaes 5,241,389 
lemporary loan to Treasury balances, 


SM abvGeee theses awe Beare ia ee 7,000,000 


ss amount due to Treasury balances .. 1,000,000* 


Cash placed by the Secretary of State 

for India in Council! at short noti ae 268 263 
Gold deposited at the Bank of England.. 1,350,000 
British and Colonial Government Securi 

ties (value as on March 31, 1915) .... 8,178,685 
British Government securities since pur 


hased SU PLICE) ..cccccccccscccces +.745,918 
+542 866 
25,784,255 
WALTER |] , Accountant-General 
India Office, August 11, 19 
* This item has been adjusted during th it i 


SILVER. 


Messrs Samuel Montagu and Co.'s report on the silver 
irket, dated August 12th, is as follows ‘‘The tendency 
has been fairly good, and some activity has been shown | 





a contrast to the dull and somewhat heavy appearance of | 


4 


market for many preceding weeks, during which the | 


Indian bazaars seem to have taken a somewhat bearish view 
the future. In these circumstances, the news received 
here on the oth instant that the United States Treasury hac 

ught 675,000 ounces at 48c,and was willing to acquire 


500,000 ounces more on the same terms, came as an abrupt 


| shock to the Indian bazaars, and there was a hurried move- 


ment to cover commitments. As a result, the quotation, 


which had risen from 227;d to 22,';d on the goth instant, | 
gained a further 3-d on the roth inst., supplies not keeping | 


pace with the unexpected demand. Yesterday the pressure 


| was relaxed by a disposition on the part of China to sellat the 


ligher level reached, and, asin the meantime the inquiry from 
India had lost its urgency, the price fell back again to 22,3,d. 
[o-day a certain liveliness was shown in Indian quarter 

ind orders to buy were launched freely upon an ill-supplied 
market. The price recovered sharply to 33% 
juotation since June 26th. It is five months since there ha 


| been a rise of }d in one day. It is possible that the 
| purchases for the United States’ Mint are in pursuance of 


the policy indicated last year that a measure of support 
would be accorded officially in case of need to the silver 
industry, which is so important to the United States. If this 


Date Issued.. Amount. Period. 


d—the highest ! 





oO, rather more confidence will » felt 
rain overshadows the market.’ 
{he movements in the spot and forwar« 


from day to day during the week have been 


Cas] 
d 
Augu ui caasuawannaweeudenes 22 
” Winds dea wecwe stedadenes Wy : 
Maka dvindisccnesacerdeut 223 
BRas anes ceGeeeaneadndaes 22-" 
- Rent talsatectacenaewias 2344 
SOwadiatuctackauudadiee os 23 


INDIA COUNCIL BILLS. 


The India Council on Wednesday 


Rs.1,000,000 in remittances on India, 
amouuted to Rs15,000 at 1s 34 d. The followir a 
gives the result of the sales from the beginning of the current 
financial year : 


April 1, 1914,to March 31, 1915............ 112.85 
April 1, 1915, to A 8. 1915 cece. 2 ' 
Week ending A t 11,1915 
POU cteedeaneceacbsadeedenss ] 
Allotments since last week :— 
Wednesday ........ 158 Madra 


The amount to be oifered next week will be 


TREASURY BILLS. 


The following table shows the amount 


outstanding that were issued by public ten 


£ 





72,500,000 


N The amount outstandi: f Treas 


| wise than by public tender on August 7, 1915 


11,241,389 


EXCHANGES. 


LONDON COURSE OF EXCHANGE. 


On Usar 
PN badtaceccdatcsiseess M 12 
BOD cececsceessqcenacees ll 
BOONE cataac 0S 
Ditto vuaneed | a ) ) 
| Lisbon and Oporto ........ 5 Mont 
Se aececccdanas ‘ ‘ Cal 3¢ 
Bee BO écuccaas ea oeaa Cable ® 7 
Ditto eecedenunenn : .. Cheq 4 
D WU cicccces nae 3 Month 27 
Ditto...... ws eau Cable 27 30 
Petrograd . ere cae 3 M 
Ditto endaaes 7 - Ca 14 
| Scandinavia ............ 3 Months 18 5O 
Ditto one . Cat 18 20 
| Spain (Bank places) ...... 3 Months 47 
Ditto litto ae ‘ , Cable 24 8 
Switzerland ...... (eesteneeee ae d 
Ditto dee ‘ -- Cable 2 0 
5 1 AFRICA 
London on §.A S 
PS Sa décccnceeues > dis.| Sight .....ccccccses 


| SU GAYS cc ccsccsece a! 30 dayS ..cccccccecs 
60 days eecccecceoes a 2 - GP GGUS ccaccccnvenn 


SIRS i acacdadnds 23 4, | 9days.. 


London on Australia Australia 
3uying. Selling. Buying. 
= COMe® ccecas 994 aw 
98 On Demand.. Par. 995 


974 mG sesees we 9933 
97 GO0d/s ...... a 994 
GOLD POINTS. 
The following are the standards tor 
principal gold exchanges : 


francs. FRENCH Marks GERMAN. 
25.324—4 per mille for us 20.52—5 per mille for us 
| 25.224—Par 20.43—Par 
' 28.1244 per mille agst us 20.33—5 per mille agst us 








for tender 
applications 
statement 


} 
| 
1] 
| 
| 
j 


Rate of 
Allotment 


Sept. 19,1915 


eb. 27, 1916 
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| Price Latest Price tise or 
7 Minimum Last or Business’ Fall on 
NOTICES. Price. Friday. Done. Week, 
The Australian Bank of Commerce, Limited.—A branch 1s | Argentine 5%, 1886-7 ........ 98 - 98h « BE « — @ 
} -yy | Brazilian 5%, 1913 ; 63 63 63 ‘a 
1OW open ; ( ng, 1 2~w South Wales, in temporary 2s esas oss _ e = 
no open at are Ne ee Tesla a a ’ Do 5% Funding Bonds, 1914.... 674x .. 69 + ] 
charge of Mr Kenneth V. k. D the manager at | Chilian 44%, 1895 ...........2000- ss ;- ta 74 + 3 
Binalons | Chinese Gold, 1896, 5% .......... 4 94 ° 94 . 
- - | Colomb'n Con. Ext. 3% Bds., 1896 48 i 48 ‘ 483 + i 
the Mercanti Bar yf India, Limited, nounce that | Costa Rica 4% to 5%, 1911........ v2 50 ~ 504 4 
‘ ae i ae f 4 i bt | Egyptian 4% Unified Debt ...... 85 ° 85 ee 85 ° ° 
(Dey DAV opened a Dranco of t Dal i oOoal il emma BE... nos ocscacées : ; 624 : 63 + 4 
i iat ial A +] 1. i aa ¢ | Greek Monopoly 4% ......+s0e+ 4 1. 48 47 1 
We are int I at CD ; a { \ 1 nal Bank of | Italian 34% Rente te aes 67 2 a: 5 
ce pt OW aD INI VV Lilian tre ( | Japanese 4 sterling, 1905 7 71 71 
| ES Oe, CEE nc cckiaesnoces 82} 864 874 1 
a - Do 4%, 191C ........ = 68 68 68 
Mexican Consolidated, 1899. a : 52 5 ee + 3s 
Peruvian Corporation, Preference 22 22% . 22 — 
Portuguese (N@W).........eeeeeee 5S 554 554 
THE STOCK EXCHANGE. Russian, Series 1I., 4% ... 2.0... 73 734 ™m .. +i 
Do 5%, T9506 ..cscecs 92 ° 924 92 & 
SETTLING DAYS Spanish 4% Sealed 80 80 8 
; Uruguay 34% B j 634 ‘ 62 13 
r T Venezuela 3%, Dip. Debt ........ 45 483 49 » 3 
= British Railways.—\Vith the satisfactory Furness divi- 
Chere ha re iness ON | dend (1 per cent. actual as against 1 for the whole of 1914, 
F Vay Lenk 4 7 } - , 
the Stoc Exchange dur c i ( is been a} which means a return to the 1913 hgure) the h ilf-vearly 
ch better fee thi t, for t treneth of the | declarations came to an end. There was not much business, 
American market, tt ( fr t les. and the | and at first continued offers on beh ilf of deceased estates 
i ' depressed the market. Great Westerns were particularly 
udde roveme the Kkusslan ¢ p whicn tell ¢ : ‘paar : , ’ : . a 
TI ; weak, losing on both Saturday and Monday. Brighton 
points o hur yy al on part t ible arious ” I l 
or , : i veer ‘A ” lost the same amount, both on Monday and Wednesday, 
} rié t } | r f 1 . o ¢ ‘ 
theorl eort ae 1 the Kussian rate of | and on Tuesday Great Northern and North-Western lost } 
exchal we t ward, but it is proba it the report | and L. and S.W. Deferred 3, part of which was regained 
fa new lar I il edit n he ef reason, | later. By Wednesday the pressure to sell seemed to have | 
R <a ind railway is were ' ted. but | Stopped, and thot there was not much buying the tone 
4 : : a improved. Midland Preferred jumped a_ point, but the 
tnere wa in t Nn il I i] kT . i } 
: , ~ | Deferred 1 ed very little. [The Glasgow and Sout! 
¢ t \ ar j ining. anc . ‘ } . ee 1 1.3 
suehadics Gechuing, and | Western declaration gives 34 on the Ordinary, which meat 
in t I I t at a stand- | 7 for the Deferred ; this co ires well with the corresponding 
t rt H I ct better | six months of 191 when ind | were paid, but badly with 
t] i t 1 1 sti th | the the Ordinary for 1913. Scottish stocks opened 
; \ ee ' a _| rather feebly, with a loss of g in North brit Deferred 
I y i ¢ { reill n y 
( P.R ive a Subjoined are the latest closing prices of the more im- 
C portant 1 S 
Price Latest P é Rise 
1 ; Last Busine Fa 
\ 1 y ange W { Fr D W | 
( 51 51 $ 
( i 7E ] : 
British Government Securities r ew War | eign pane 1s = 1» 
: 2 1 21x 
co! es to over iow all dealin Li D 38 : 
re t + wt 14 ] ; 17 
‘ 7 t 69 
( i I é T r yl E>, 
ur t I 74 + 
W Y the I ty 624 t 
ul w | n | N 104 103 
Af 1 : : r ( 10+ 3 } 
\\ wl 1 . i | 
} t f 1 t 
lescrit | O War L } | 1 1! ae 
a ’ | 
1 \ ‘ ‘ ft I x 5 2 ' 
: ; s 
t eT ) 1 . ¥ ats ty 
i t N | ( 1044 1034 
, ke Thursday ‘ 2 224 } 
f é y ( ita HT oer : l I 143 14 : 
a a £ ] 14 | 
t ( t War Loar 
nti now ! ! ( ert Americans.—The A rican market w rather dull at 
tS N we Vie lay, when the Dar t opening, t ctivity in Steels being the only feature t } 
\ d t ul th the American | o0n Tuesday the tone hardened, and on Wednesday, follow: | 
t ing an improvement in Wall Street, bu e much 
r | better Eries and Unie Pacif were the most active 
ba registeri! ; and 27 mari 3 respect lv, while Southert 
I ‘ . = , | 
‘ f 6a Pacifics. in which 28 transactions were recorded, rose 2 
i 4 points on the day. On Thursday there wasa slight reaction, | 
aoe : + and both Eries and Union Pacifics lost a point, but Baltimore | 
a 8 5 > . . } 
; and Ohi which came over higher from New York, closed | 
J 3 * | 2! up. Louisvilles rose 2}, but Steels tell a point to ° Oa |} 
< 2x 2 z | ee. ae na s forther cn lln ae lo oa : evrmnathy 
I 4 R03 g 5 L riday ere was a lurtner Mail Marking Gown, 10 syimpatny 
693 with the decline in New York. 
i i & 894 The following shows the net movement of the week of 
some of the principal issues :— 
Foreign Gover sant S§ “iti Or n the : " ee . 
Zz ernmen ecurities. ) rin the Pri Latest Pi Rise or 
Foreign irket nad ar! ineventt “ ‘ 1 the La or Business Fall on 
Po ; ' : ; : Friday Done. Week. 
fe ire was 1 sday f t Russian ( 1053 . 107 + 1p 
( Ang ¢€ I 1 \\ ¢ ] ( ind | re and ¢ 84 BE + Ie } 
ut tit tood lower. N tain explanat S os rte ae ee, 464 
a . \ ’ Beets ee ago, Mil., and St. Paul C. Stock 8545 87x * | 
rthcoming; theories varied betwee ivoural develop er Ri ie Ord. Share 63 ¢ 
i its In Dardanell ind rey rt t r( 1 estab- 5 nC ative Pref. 0 12 + 2 
} ryt f han I> : } } Railroad Comn n Stock 283 504 + 2 
n t I a lal I\ lit L in¢ 1 rul 1c Re a ois ke cae 44 464 r + 9 
that terms had at last eC iri red bet we Bulg ia and Northern Pref 1234 124 + * 
the A] l¢ It | 1] 1 does ¢ n or ce ss eating . ( MtFal DNAS ...eeeeeeeee 1082 105x 3 
| aria doe ( a on I ie, a ne} ille and Nast é 1154 119 + 34 
1g to do if Ser a gives up the bulga ¢ Macedonia uri, Kansa 74 8} + | 
fect on all Alliec ck } ) I ereat Outside | vy York Centr 944, 95 ti 
oc . : - | York, Ontar 283 29 + #8 
pe Japanese issues have kept firm, Chinese have fluctuated | lk and West 1103 113 + 2 
rhtly, Brazilian nding sank ittle early in the weel thern Pacit 1123 114 1; 
, : sylvania R.E 56 57 
and rose slightly later. Argentine F S ed rather weak, ee ate 79 . 2 
: sf 7 n beatae tuaeavncenn ; C 
|} but German TI were inclined to g putting on on | rn Ordinary ... 16% 164 —«g + 
| Tuesday E | Moth-COt. Pret...occsccsscees 49 50 + 1 
. | OTR: PROGINS. occcccces cscseees 9) 944 + Sta 
The following are the latest closing prices. & of some of | nion Pacific Shares .. - 135% 1384 * 2 
the leading a ee ‘ | U.S. Steel Corporation ............ 75 ose 778 8 { 
| the eading stocks: DO PECEOtOG: 6.0 cccccvve — 1162 1184 + 1; } 
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By tar the brightest spots } } 
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Colonial and Foreign Rails. 
n British Empire stocks has been in Canada. Canadian } acti, 
Pacifics have rallied wonderfully, gaining a point on Satur 
jav, adding 1} on each of the next two days, then no Jess than 


yn Wednesday, and 1}on Thursday. The declaration of the Transvaal <2 


na ; =e7 
ial quarterly dividend of 2} per cent. was the chief reason Gold Mines. 23> 
the rally, for it is generally believed that the directors | 4... + 
ld not have made the declaration if th had not felt con- | Aurora West i 
} } . + » tie ( td, 
lent of their power to maintain it. Further ipport wa Ba o1 . 
} ' . ( ya bur 2ex 
dfrom th mary of the year’s accounts, which shows | Consold.1 1 
increase of no less than $ 5 100 1n the ™ spe il income. \ : : 1 
n Grand Trunks, after a weak openi ive shown ( Pr l 
er of rallying, the Ordinar ining } th Wed l 
Thursday, while Guaranteed i ind Third P1 % 
rence 1}. Possibly all Trunk ck ave now been sca 
\ » too lo i re I I I i 
le o, have had a poor weel \rgel ) Ww i 
14 rs. ‘ : 7 ¢ ‘ f 
if Ger é 7alnedad ‘ la riy 
ictor { Mexic Railwa I 
I eto re] { A reren 1 
Washi tor th \ the UOrdina d t 
re I il 1 we | rere é r re 
On Wed la al i I 
er 
\ J | i 
‘ I ( 1 | f ¢ \ i 
remarkal | W e ( ] ( I 
( il } t 
yi] Y al the il t ciosing I x i { 
ent ! 
p : 
La 
I Deep Levels. 
i ( c ° * 
( 
{ \ pe 
1524 ] ; 
754 ; : 
Ent 2 3 Ldn 
G I ( 5 2 * ; 
I ° i 4 
Guayaq i Bd 2 4 2 
Me i lt 
I + 
) 284 > tf 
INE cccicceiancacnweemienennens ia i i | 
A « ‘ . 
M ll . iat. =e Setakla® wotn ‘ 
iscelilianeous. busine In the indu la market Da 
een on ma ile t wer with th ption of tl 
Canadian group, which was act last week, and Ma 
Canadian Car and Fo ry were especially pi ‘ a 
her features amongst Canadian Industri \ S 4 i 
Company ot Canada Dominion Steels, and Lake S rior Co 
: } 
rations. The whole group, however, suffered f1 
taking , on Thursday, but there wa 1 re very ¢ l i ; : 
Pric movements in Marconis have not been great, but 
Americans were a strong market at the beginnin t the 
week. Shipping securities were firm, and P. and O. were in 
lemand Brazil Tractions reacted on Tuesday, and ive = 
ice been dull, owing to a declinein the exchange. D oe 
in Bank shares were few and irregular, and the Motor gr . 
was very quiet, though prices were firm, as were Arma A 
nt and Ammunition shares. There has been little doit : * 
in the Rubber market, but there bas been some demand for | ~ 
1} the older issues, led by Vallambrosa. The Oil section im 




















n the fall in the Russian exchange. 
a. acne ae — 
SS ~ = Sg SO = 
z eS 22 o-d a 
ar) am = 
ae é — Gs] a 
Angl A Def 21 213 4 | Harrod's Stor A * a ‘ 
Anglo Chili’nNitr'te 14 147% fs | Hudson s Bay (£1 Bi H 
Armstrong ] ls ‘a Linggi Rubber (2 te s ; 
Assted.Ce Ord. 2 23 ¢fe) Lipton ; ‘ t 
Bir'h'm Small Ar 24 2 + dy Lon.( t. 14 15 i 
Br Tracti ) 4 - 4 Lyon 4 4 . ‘ ‘ 
Br mer. T c AA Sth..— dy) Marconi 2¢ax ] | ¢ 4 
| Bri ner, M 345 & | P. and O, Deferred2é 265 +2 , fn 
| Coats (J. ar . +¢8..+ 4,, Roval Mail Stea 72 73 1 \ 4 1: 
|} Eng. ing Cotton 14... 14.. : Shell Transpor 4 4 a? < 4 
Forestal Land .... 17}.. 14).. .. | Ural Caspian Oil... 1 li ..+ 3 | LenaG 
1] Gas Light, &c. 81 .. 80 ..—1 | Vickers, Limited... 1§ .. 143x..+ *& | E 
|| WMines.—It has been an exceedingly dull week in the 
| mining market, and there have been very few featur of note 
}} to influence prices. Interest in the South African market 
|| has been concentrated upon the monthly returns of leading 
| mines, which continue to be satisfactory. The Modder 
| } - . 1 
| group have hardened, while City Deep, Crown Mines, and BASS 
| . 1 1 
| Consolidated Langlaagte have all been supported. Ther: 
| has been practically nothing doing in Diamond descripti 
| while the Rhodesian and West African markets have been 
| without feature. Copper shar have displayed very little | «,,.a; 
| activity, and price movements do not exhibit any important | 44 00 
i ¢ . . # , f ux 
| features. With regard to Russian descriptions, Kyshtims are | 7? © 1. 360.00 
| firmer on the latest development report, while other shares | Ord. share 1,360,001 
he or } ve heen ctr y » im? ' 21) 1) ‘ Re oO On 
1] In the group have been trong, on the 1mproveme nt n tl p ia 226,264 
i} Russian exchange. Broken Hill shares have shown a 
| declining tendency, while there has been some selling of 
Mysores, and the price has weakened in consequenc 
| Siamese Tin shares have been a strong feature this weck Total 5,906,791 
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ANALYSIS OF BALANCE-SHEETS. 
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SUMMARY OF COMPANY PROFIT AND LOSS ACCOUNTS. 





P 
LIAL Af 
¢ i r Pay 
mpan E ndi nt 
I 
Breweries 
1 'a l 
Canals, Docks, &c. 
Iron, Coal, and Steel 
: Q 
Tea, Rubber, & 
Trust Com}, é 
Other Companies 
j * 
W rER 
sav aiemioanahesiaiaiies Cini ——— 
CRUSHING RETURNS 
‘ £ 
| 
I 
fap 
x 
i 
y x 
‘ 
| : 
+| 
| \ I 1B. 233 
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Appropriation ( rresponding 
r 
Period Last Year 
} 
lend irried to 
he rve } ian 
: : 1 , v ¢ palan N st Divi 
de é , rorwarda jy, 
Ov Profit dead 
vat \ 1 \ i 
§ $ x 
136.00 f 09 67.4 322.08 15 
] , ) 0 15,459 10 
g 12 i 
3 1,000 2,138 15,029 
UU 5 at 12,517 


) z 
123 13,00 8,01 j 
2 ( 
* C A UU aO,t t, Sk 
ee 
fate} ( 
J Ov 
3 A 


DIVIDEND ANNOUNCEMENTS 


Railways. 


Banks 


Insurance. 


Mining 


Tea and Rubber. 


Other Companies. 
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Paotices and Reports. 
GOYERNMENT STOCKS, &c. 
SOUTH WALES 44 FER LOAN, 192 
MISCELLANEOUS COMPANIES = 
M. PEEBLES AND SON and 1911 
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THE CORN TRADE. Average 


Mark Lane, Friday Evening 
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I 8 silicate 
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1] ‘ 
ed I THE COTTON TRADE. 
| ( ‘ | 
| | ———— 
3 11 2 ‘ 
| 05 2 LIVERPOOL, Aug 
1 7 | | 4f \ 
' G A 3,8 Egypt 4,62 é 
nd L/K §& H \! bales W lt : 
| tit ¢ ( S ) ire f ex t specu 
: \ | ; Im ¢ 21 at 
4 5 les | rt 3,862 bales |] 
on | E62 East I 
| ETT 4 i 68,670 | 
5 \ | ¢ t erry 
I ‘I 
I . Amet 
t i é t Lt \ 
\ 
I \T 
\ N 
) j 1) 
\T ] \ ( 
LI ERI | I A 2 4 5 \ t 
| : 2 Same Period Same Period | 
© S 1914 1913. 
end Descriptior A 1t a 
| 632338 € 38 2)3 33 
> D 2160 (|S | B48 CE BIR OA I 
American, d d d d a d d d a da d ad | 
¢ Sea Island..... per lt nminml!13 14 17 nminmi l3gnmil.. 16 | 
Florida ditto....... B2 | os kee | os: 88 See we | ss ll ° 
OrdaGOLMMidGMMFGOLMGMGOLMGM 
\ RMOTICOM 20s cveccceses +37 467 5°07 5°53 5°83 639 506 602 6°98 575 623 6°75 
| Bra 1 Mid MF Fr. G F Gd. Fne MF Fr. Gd. MF Fr. Gd, | 
Pernamt Sls snes oo | ame On OSS 2. | ae Tl €9% 5°85 6°60 .. 
PAOPGIDE ..0ce. ° j oo |OUR GOL GAS 2. | ce ih € 5°85 660 .. 
BEMBGIO .2cevice eee -- 996 §96 658 .. -» v66 690 5°80 6°55 ., | 
M piGiasecess oo oe 4°96 5°96 6°38 66 6°90 5°80 655 
Ceara f 1% £38 66 690 580 66 
Maranham 3 ..ccccccecss oe FS 96 6°38 5°66 6°S0 5 80 6°55 
Egyptian J 
S BROWER se scccsceveseecse ee -- 670 7:25 8:00 9°00 .. 7°60 8:90 $65 9°8 
| Upper. a os oe -- '635 680 715 730 .. 715 800 .. 845 920 
West Indian—Sea I i 12 13 14 ne oe (248 | oe -- 16 
Peruvian—Roug}! 106010901175 .. ' 875 . 88 
Ditto M Rough .... .. | -- 869 920 96 - 135 OO. 675 815 
| Ditto Smooth ... . «+ 526 5°91 611 6 26 636 662 7°37 7°62 6°27 7:07 7:27 
‘ | Ditto Sea Island..... ‘ 8 ee a 83 103... 8% 103 
. | African, East, &c. ...... 505 5.5 6:05 665 690 765 6°40 6 80 7°65 5°95 6°55 7°20 
: East Indian GFr rey Gd. F G Fne 8'fn rer Gd. Fne rar Gd. Fae 
} Surat—Mac. G'nd Surtee oo} oo [OSG BSS oe | as o | GI ew | oe | G 
| 9 » Broach .. 48C 495 5°10 5°25 5. 55 57158 SF Gey 
| M. Gin’d Bhownuggar 419 4°34 449 4°64 479 4, 444 448 58 5h 52 
nly | M. Gin'd Oomra, No. 1 4°25 4°40 4°58 4°70 4°85 48 43 5 | Syn Ste 5H 
f eae, |  M. Ginned Khandeish .. 4°22 4°37 4°52 467 . 4 Sh 4% | Ofe Srey Ste 
t | _M. Ginned Comptah .. 4°60 405: .. |. ; 44 | Sts «. 
|} Scinde and Bengal...... 3°63 378 393 4°08 423438 .. ° ee ee e° ee 
At M. Ginned Scinde and | a ae se 2 me 
M. Ginned Bengal.... ses »» 405 420 4°35 4.50 6 ee 
| Madras—Tinnivelly = 5°25 5°37 Sin Ste 6 6s 
( Western ...... 4°4] 465 oe oe a en 5s 
l Coconada, Red : ae! oe 166: ) oad oa Se 
I { + +} | M. Gin’d Coconada, Red } 4°79 
‘ ae } t 
“ees ae | Theimports for the week ended August 6th amounted to 14,562 
< aie | bales, and the quantity of American cotton reported at sea for | 
: a | Great Britain (including cable advices to date) is 41,000 bales, 
1 : D3 against 21,000 bales at the corresponding period last year. 
' . 
é é Imports, Exports Consumption, &c. 
< y Oo wit Aug. 6. i] 
y t t tuat it aos ~—— Inc, or |} 
tunit t ng a 1 out of t 1915. 1914 Dec. 
All _ : a4 Bales. Bales Bales, 
; : ; ae | Imports Week ending Aug. 6 14,862 wo. ‘ ees oo 
; , ‘ I i | - From Aug. 1, 1915.. 14,862 eco 45,189 ....— 30,327 | 
| ( I 1ealthy inquiry | Exports Week ending Aug. 6 3,109 woe cece 
‘ f ‘ ' o | s From Aug. 1, 1915.. 3,109 cece 3,558 .coe = 249 
| : Consumption Weekending Aug. 6 60,189 .... - cece *s 1 
. : . cs From Aug. 1, 1915.. 60,183 .... De cece © 36,228 | 
ie t Demand for | Stock ..ccccssscccssccccccscccccce 1)413,670 .ooe 874,410 2... + 539,260 | 
r tured ticle rur st w light sections 
s s id ht et Fi } lates, except 1 
t] ed , n th, eanal om 
; : : qual to Capa MANCHESTER, August 12. | 
many o f s arises fron 
t lis] tior ti Ti build The market during the past week has been rather unsettled by 
g thr the tran f t rious vards t the fluctuations in raw material rates, and in yarn and cloth it 
the munit1 factorie man is being | has been difficult to get on to a basis of prices on which to 
bsorbed. Shipbuild re feeling the pinch 1 | operate. The general demand in piece goods continues very 
}{ are not booking new orders, as delivery « even approxi- | discouraging. India buyers still hold aloof, although monsoon | 
rately guaranteed. ports are generally favourable. Shippers to China are not 
‘ 
a a 7 





——$—$—$—$—$—$$_—_$———$—$—$—$_$ $e  —— — 





| 
| 


| 














THE 





I.) Comparative Statement of the Cotton Trade 








° I Weeks in 
Price, —— 
tAug. Price, I Price,/Price, 
2 tA t \ t J 
i915 . éJ “é 
edsdsasdis lis ad 
M A an..f t +6 48 x l 
G air brown! tr 72 7] 7 f 71 
D neccccneces per 0 88 O 88 O 8 0 0 820 8 
4 , perlb ¢ 0 8% 0 8 0 8&8 C 80 & 
t Egyptiat pe 0134 0138 0 134 0 134 013301 
I é llé 6 by 16, 32’ i 
MTH Tw 14 14 7 
t 7é 19 by 19,32'’s a 
) 19 ) 9 
l 12 
5 15 by 1b, i ] ll 710/711 
74 yds, 16 by 15, 8 t 6 1 f 
II.) Compared with Previous Years. 
‘ 
I ( Date 
“ 4. 1913 1 
19] 913 2. 1911. 1910 
19] 
s da i 1 s ad i 
( M 4 er 4 é 641 6% 6°7 Q 
G I } ‘ 6 , 0 38 ev iée 
é » pe 0 #2 C Se O 93 O 103 C O 10}% 
, o A a AY . 
’ I vv oO Vv J 7 i102 U UV i0Z 
t tw hgypuia per C133 0 164 017 163 Ol6 O18 
Printers, lle 161 r 2 
147 #16 17 18 18 O 17 I 
‘ 5, @ is, iv a 1 
12 7 14 Ls ] li le 
d 8 - f l 5 i / } ; & ‘ 
i 1 f 15, 8 Ik ] 7 7a 8 8 5a 8 
* Kuropean War \ al quota 
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BRAZIL COFFEE. 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Reports of To-Day’s Business and Public Sales see ‘‘ Postscript 
Min I 
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ST] 


JUTE AND FLAX TRADES, ed a 
1 ( 1 j 
1) 
| ; it 
1) , } n 
fraw rar into London since Januar 
\ ock at latter date 
1912 1913. 1914. 1915 
Tons Tons. Tons Tor 
PIMMORLEG scccsaceice 156,220 .. 197,370 « Eee «ss Fer 
hsp pnde aaah 155,020 . 178,470 106,97C 


HIDE, LEATHER, AND 


37,030 
100,380 


RUM M t 1 
GLUCOSE rule teady. Ex 





COFFEE ~A 
ALLIED TRADES. liet_der 


35,290 
. 130,530 


166,280 
40,010 
94,390 


3 99 


76,190 |} 


—_ e | 
(BY OUR OWN CORRESPONDENT.) In 1 eliver of coffee into London since January 
\ugust 7th, with stock at latter date 
1912 1913 1914 191! | 
Tons Tons Tons. Ton 
PIADORURE s.csmece<as 22,690 - 28,320 .. 38870 .. 46,550 |) 
Delivered (home use) 10,290 9,270 .. 9,560 12,7 
EUXPOLE .ccccccccecs 9,860 - 11,400 .. 18,229 7,8¢ 
EON 6 4.06.0000iceceon 15,1990 .. 15,840 .. 31,500 28,9 
COCOA.—No auct held. Privately a lemand e i 
TEA Indian Tr ume week \ 2 | 
1 kages were bro va al et with generally d 
) n, the b he for grades over 1s o4d per Ib, | 
t ) yr all qual bel I rice values were very irregular, with a 
ha nN asional decline of ft 1 per lb Pekoe, low medium to g 
|| é even th m, cha i hands at » 1s 2d; broken pekoe, comm: 
\ 
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i 
METALS. 
4 
, 
‘ 
rivt 
TALLOW 
0 Ni i 
t, q | ur I OILS I eed ur ‘ 
rO FLOUR 1 t | ‘ barrels, lande H € | 
t ‘ renine i e oO iry I 
ARROWROOT ¢ s L ’ » homina 
Japan (Case \ 5» lf f ! ( yanut il, 
LACK PEPPER \ e rat ¢ Cey ; t, ‘ Ci ; t Sa {4 Cotton 
4 ( $3 . g $4 s0Va 
' bean i Orie al i ‘ Pet ieumM 
WHITE PEPPER Americat vater te, rod per gall 
n t TURPENTINE i t 
Pena : L t Deliveri veek ¢ Ame t 7 
L urre la \ f irre 1 
\ r 
VES ery aga loa \ in, a 
I 
NUTMEGS bre :' $0 bart 
INGER. 1 pa ROSIN.—Common strained, 
PIMENTO t 13 LINSEED ( 
UTE \ Nf eT i.a I i 


RAPESEED 
EMP __A a4 \ ' COTTONSEED fi: 


OIL CAKES Linsee [ 


POSTSCRIPT. Friday Evening. 


HtLLAC 


SUGAR 





‘AMBIER 





|| BP conctateniee PLAYER’S 
; . ”? 
“ Pipe Perfect 
; tember . IN THREE STRENGTHS 
, I Ao ' . Mild and Medium White Label 
| INULAS \ 
| y § é D. 1D. 
ns | Maranha 9, 
7 | PER OZ PER OZ 
a 1/8 per }-l Tin 
0 7 
| I For Wounded British Soldiers and Sailors in Military 
Hospitals at Home and for the Front at Duty Free Rates. 
| Terms on application to JOHN PLAYER & SONS, Nottingham 
i ¢ ; j 
COPRA.— Market r l TE AAT RRR RTT EME SR RL ERT TH eC SO 
a —s : = ren —— eee. 
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LONDON CATTLE MARKET.— 


British Animals. Per 8 ibs sinking the off 
ad! 
édinescene +10;P t pobssasuawes 
lO | 
paees ( M thin mb 
eeowe QO; 1 lamb 
(eveceekouae 6 10 














Per Ton. | P 
z 8 { 4 
U I 
|| a ; , 
Commercial Times.—Wleekly Price Current. | 
|| The prices in the following list are revised with the assistance of an eminent firm in each department. 
1 
| LONDON, FRIDAY YE STUFFS, &c.— s d |METALS—B. Copper £ £ s ROSIN- s d s d TALLOW—per cwt— « d ‘ 
| ARROWROOT-perlb 2 do os ad. alls, China..per cwt ¢ 62 € Eng., To ugh, per tor American, common 11 9 C Australian mutton. 70 ¢ 
| ; ofn. 9 } 5 apa Best sele d PUNE. shancteciecsen 18 6 86 § De beef 3 
} Bt. Vincent,com.tofn, 9 14 & . : s ¥ Y J 
| Bermnda .. -- @ § ee ee ; — * (a ng) 8 8AGO— pAPTO‘ en 
| Natal ...... ae Q nger 20 9 andar .cast coe Dy a as ne 5 |TA ’ —per Ib— 
| COCOA—daty 1d p. ib block 0 Iron, per ton— 2 ee Whsererses Te 8 as 9 & I. Flake, 02 
| Trinidad, mid to fine itch, ord fair Bars, Welsh Porte.. 716 8 6 “"e™ U™ ossttip 49 Y | Pearl porous 16 
per cwt iz DYEWOODR— £ £ Staffordshire Bars, _ SHELLAC—per cwt— TAR—StockhIm, p.bl. ! 
| Saperior Brazi xrton 6 6G 6 66 Birkenhead . -- 6 18 ¢ Orange, first marks 75 @ £2 € Archangel 7 ' 
| Grenada........ Fustic, Jamaica = i 8 Sheets... 71 6 «#8 Second, fair to fine 70 0 75 EA 7 
| West Africa Cuba f He oops, Birken head 7 @ 2 Garnet La } 61 6 'EA—duty 8d per lb— 
| St Thome Lima W a Nailrods, London 8 16 6 Button, Lac, gd.tofm. 70 6 77 6 VOngou—Common G 8 
| Oeylon, p! lantation Logwood, Campeachy 4 " Rails, st f.o.b. : Low to mediur §5 0 65 0 Medium to good 104 
| Guayaquil.... me Honduras .... 61 7 0 Welsh Ports - § @ 6 18 KRpot TN quiet value.. 62 6 0 aan ee moses 
~ t 5% ¢ 0 fh cho nD ) 4 
Bahia, fair to fine 8 0 G Jam Lica 5 6 8 6 pe au disbr« f.0 st ; a - Zs 27 R - Good _ ft or yy _— I 1 : 
ae oe y lad per lb ay ak r 5 a | Cleve na ‘a ae 11 eer rere Scented Orange Pekoe : 
| OUeylon, sm.& low mid, wapang Vevio - U u 8 “8 aed A S({LK— ( to 5 } 
iddling to fine ELEPHANTS’ TEETH—per cwt. Hematite eee ne » China—Tsatlee, Supr. 8 0 ® 98 aoa 1 “a : | 
= . 7 Roft ; 3 a 9 sead—Er g or C pr OER. sc. 6 11 1 0 
|| E.Indiafineord.gd.md. ¢ ? oft, 80 lb & upward oo Foreizn, K ote Blue Elephant .... 9 © 3 Hywon, com. tofalr.. § 8} 0 g 
a ee mt gil n, cif. £ £ 8 Quicksilver, per pot ie Taysaam Kahing . 18 0 : DL tisvsceccas 2 oe ae 
| Mocha, long berry .. Riga ZK Bpelter, 0.8 as aw .. 5 13 6 foung Hyaon . 2.222. 6a oe 
/ ; Do short he ory 4 ef } Perna 1D. The Ruelish, piece 5 Tussal wcececcee 2 5 3 B| Good to finest...... 1 0 1 6 HI 
AMCA., gi tofn. ord. p4- ~ Petrs Bejetsky Do do bere 0 Re reeled ; 6 0 indian and Ceylon— | 
a pee eesie cs i FRUIT—Per cwt. Duty 2 Stat jard. cast 19116 CC 7ap an.. 13 14 Broken and Fannin 8 10 8 104 |] 
|| 00 Ty. bessness & i Currants— { Ti "per “aes taln.—Raw, fr Milan 1S 6 7 0 Do useful...... 811 Olly 
| — apy te . tomi Vostizza a 0 : nom Organsine—Mid.t ad. @ @ G6 & Broken Pekoes—Oom. 6 13 lg 
| o ine ° é > nit q 4 ) r oO £01 ] ] 
|| Jentral Ameri: an, gd. — . _ Belgi 2 Sheet. 44 ve'./> BPICKES—Pepper, white—per Ib— —* good........ : 04 i] 
| rd. to mid. ¢ 0 pee A ntimony, Meguius.. wy Ww Penang 5 ae , 
| Mid. tofine........ 72 0 76 6 Zante : Bingapore,tairWhite & 0 0 [panett.------scevvee FB 8 6 | 
|| Foxy descriptions. 2 0 65 Patras . oeee o) ¥ \OLLS—Fish— Black 8 Jingapo re 6 $2 3d ce Bouchong— ‘ “ 
Vere Pee v 72 0102 0 o- NE ica cnanaes oe 28 0 Worle erode, p. tun non White Siam ..... 0 82 0 ee i reve 6 ify 8 
| cme 7 5 yrgos, 4 case...... 26 0 RN a a nom Pimento ara 7 4 eful mec am ecoe USlQ 1 GU | 
|| Jolambian, ordin 32 6 mento.... 0 3g 9 oon j 
De a 1, an, ordinary 56 0 63 a a % 6 31 3 sl eases Sa Cc ignema n—latsort.. 16 1 9 "aoe on 6 1Cz 0 11 | 
| Do mid. t« fine 66 07 Sima!!s eee e 1 vd. (maeeseaceen nou do 2nd . ../*. 2. Medi : one — >i 
| Figs— Duty 78 ( t g non . 2 edium usefal soos SD 1 04] 
Santos, ed av.c.&f.terms nom Bk ae menee, ped. co 9 08 8 "Levent SS eee Do id eas 1 2 13 Fine 10 1 || 
HEMICALS— b 4 c Layers a ' 48 : S = Beed sil seed, pert on 24/5 2 Chips ciomneabaanade ae “Oh 0 Finest. ..... 1 6 2 6 1 
|| Acid, citric ....per |b. : 3 ORS sc csvencccses Ce UO FD Rape, ref.Eng.,cake. 37 Cassia Lignea ........ 35 0 27 * TIMBER— Timber & Hewn | 
Nitric . 8 3 t Raisins— Brown, English, nkd Cloves—Zansibar.... 0 6 0 64 Wovd.—Dantsic& 
os ia 8 ik Valencias, halves .. Cotton-seed, Orude Y Penang ... as oe. a Meme! fr, R: load130 6 150 8 || 
| Tartaric, Bugiish .. 0 0 0 Mes ium Do Refined aos SI 57). 0 Ginger—per cwt— Pitch Pine Timberl49 0170 8 | 
|| , Foreign ; ae 478 ate Good to fine Cocoa-nut, Ceylon.... 42 45 Cochin, cut . .. 69 8 BG @ Canada yel. pine largel20 0 256 6 || 
} Alam, lump De tn o917/6 163 6 Buitanas—0O SED. asacacesese® 48/0/0 Do amall rough .. 24 0 26 6 Do o small 95 0186 6 | 
eee rb | ib es 7 44 a 4} Bultanas—New— 18 62 9 — (Lagos) weoee SL ’ Do washed ...... 27 6 29 0 ee oot Katdewwne oo ; To 8 |i 
| Onta, Card., p.m. W P Commor ssseeee OL G@ C2 VY Lard, American...... 4/ U Bengal 2 0 g Baltic oak....... 1 G | 
| ee wren. eee Medium reeves 65 G 64 : Do English .. 48.1 6/u/0 Seman ” 95 : o¢ 9 Indian teak ......... 14/0/0 30/66 
eeeerseeseeceri tao we oo = Good ...... 2 8 ¢7 0 Petrolm. Oil, per 8 lbs. 0 C Jamaica ...... "58 0 75 9 Wainsct. lgs.18ft cube 86 9 140 8 | 
—— ten 17 17 ic Fine .. . aem 3 Ww ater- White . eee 8 1 8 6 eRe Lee per rib 19 26 Deals & Sawn & Prepared Ww. od— 
a eee a oe af 4 Australian Raisins— Oil Cakes, Lnsd., Eng. Nutmegs, good fi 6 Norway, Petra. std. 214 6818 8 
Ashes, pot’ ..per cwt 65 7 4 Crowns 0000 per ton 261! Seale &g ai ne 0 & 5 a Swedish, good 29°60 25 0 | 
, , See ea dike ptawee omedium .. { ¢ ee ae - 
alectiaces x Rd at a . s ; 6060 0 0 Americ an (Western) | ne m Chillies—per ewt Hy a rt 9 0 a Jommoe ........ 166176 | 
a eo oe : on é 1 Bu ~— OL Beeds— s ad 8 ¢ ae ‘ MN can cadens 18 8 25 0 | 
Borax, crystals ..cwt 25 oF Crowns 0 6 6 8) Linseed, La Plata..spot oa SPIRITS—Raum, p pf.gi. duty l6sld)  Finls 18 @ 20 0 | 
« 2 V 0 sed, Li | .. 8D nom p pf.gi. duty 16s _ oe 1 0 0 
Do powder .. oo oe Sultanas 53 ¢ 0 Bombay, pr. 416 lbs m Jamaica, pe r liq. gal. Canada, lst pine 35 0 63 6 | 
Jream Tartar, Orysial ” som. Oranges, Val. selected 6 Cc (0 Oalcutta,pr.410 ibe a 54 _bd. 30to36O.P. 4 3 7 8 Do 24:16 35 6 | 
Do on dor "195 0 197 » ordinary 0 6 Asoff, Black Bea.. G G @ @ Fine marks ...... 5 0 9 6 Sa Rees 15 6 22 6 
_ Do ¥8 powder ge ae Lemons, Pairmo, p. ca. 5 14 0! Rape, Cawnpore, br Demerara, proof $0 8 6 Do Wh ss0xeeen 146 17 8 | 
| —., : a “4 010g 8 c Naples : 2 ] 35 8 Jly/ Aug, new terms nom seeware, 2 ’ ran 2 3 C0 American Sproce..17 9 22 6 || 
seg tice SEM idee neg Teenage pyr ,-, Messina wesmes |e 0 ; — and Mauritius 2 > € Pitch Pine Planks.. 127 § 24 @ || 
Nitrate of Boda, p. rb 16:00 1415/0 Malaga, cases Q 0 PORTLAND CEMENT— Havana. 2 126 Staves- Baltic, p.milies00 6 88a 6 | 
as pr.l 1 6 1 gt Nute—Barcelona,p. bg. @ 0 G| Best, perton delvd. 36 0 41 8 Brandy, duty ‘Is 1a. per prot gal. New York pipe .... 90 6136 6 
Prossiate ae 2 2 2 3 HEMP—per ton— £e £ § PROVISIONS— No.V ot. In bhds. d TOBACCO— 
Do Foreign oe 2 2 St. Petersburg, layer 59 @ 8 8 Butter—per cwt.— 191 i aueekal per gallon 12 8 dg Duty 38—4/1g perlb » do a ad | 
Bulphate....perton 9 0 0 0 Manila, fr.curnt. spot 41 0 8 Australian, finest .. 6 9 0 1906. " 1? 3) 8 Maryland and — 
Sal-Acetos ....perib 1 €4 1 1 N. Zealand dock fair 8 8 Oanadian, finest 6 0 ¢  1908........ " 17 3\ 93|_ per lb, bond...... 66 GO | 
Sal-Ammoniac, pr.cwt 5 ) 0 52 0 JUTE, Native firsts, Irish creameries....1£4 ¢@ 1 G 1904. " 7 6 | 3 ¢!Virginia leaf— | 
Soda Bicarb., ekis ton 36 6/0/0 BODE cwscccccecsces SalMole 2 Dutch creameries .. 6 89 ion secccece " = : ml — nto fine.... 6 64 1 6 || 
Orystals,ex ship. p. ine 6/6 2/16/0 Coir yarn, good tofine 22 6 28 &§ Argentine, finest GO OD Oh Bee co ccs | Strips seve 68 1 6 
t eek oe vee ; 25 1 5 Corn spirite, pf. dy. ‘pd 1222 060K ky leaf— | 
RI oe 6 6 6 Common to fair.... 1218 20 8 Kussian, finest ....122 uv 176 6 i entucky ea | 
94 4 1 0 “ 0 148 ta,f.o.b. Ex. prf. 11 6 86) ’ fi 6 0 
Oanstic .... -. 23 6 21 0 HIDES—per ib— sdsd Normandy ........ 116 0 148 0 irl Common to fine.. 6 0 
Sagarof lead white ton | oe, 0/6/0 Salted meh cose 0 SA 0202 BOMMIA 0 ocncccnnes 17° 0174 9 Malt spirits, duty pd. @ 6 68 8] Btrips.............6 8 64 01 
oreigu white.... €0 West Indian . 6 & 6 9 Brittny, rolls,ds. lb i4 6 16 6 _ 7 Columbian 6 44 0 6 
Sulphate Quinine— Cape C 8? 0 ¢g Bacon, sngd —trisi.. 97 01°51 9 SALTPETRE— Java ..... @5 2 6 
Howard and Sons, ire eo 814 6!) Continental........ 8 9 | Bengal, per cwt.... nom \Turkey 6 5 4 8 
per os vials ...... 1 84 1 94 Oporto *- 819 611 Canadian..........76 8 88 0| Englishrefined .... 6 6 45 0 ne : Ht x 
I a te ca i see 1 75 G & Dry & Drysaited Oape 6 9 0 14; American.......... 6 0 0 0 gHELLS—M.-o-P. er cwt— atakia p 
German Manfactrs. nom kone, DE as is pe 8 64 9 14i ——— coceeee- 106 0 138 C Manila, bold -B. perc 10/0 13 10/0 pease ‘x ; : . . v4 
Do 2nd hand .... a eo Central American 98 6153 Oanadian .......... 0 80 0 Maccassar ........ €12.6/G 13,109 Borneo an umatre 7 
o_o per,p tn. 26/15/0 27/10,C Buffaloes, Singapore. 64 6% American .. 8 76 C Sydney............ £10/0/0 14 0/0 Eee 69 1 6 
Zinc, cut . pdedeetia non Penang secuceeceeee @ 7 § 103 Lard—Irish bl adders. 6 62 @ . Australian ....€860 13/C/0 Havanna . 10 6 & 
Sulphur Flour ...... 13.06 13/100 BY E 8 6 812 Do kegs...... 8 0 8| Bombay .......... £8/17/6 6/0/90 (Dutch...........4. one O 54 0 6h 
Do Roll.. 13'0/0 1356 Saricas Hides, English American pails .... 42 9 45 € : ED coccccecscecee 06 26 | 
Vermillion, Ghinese, P "lb4 6 5 8 Ox, 90 lbsandover.. @ 9S} § i Do half barrela -- © 0 QO 86 SUGAR—per cwt. duty 1s 10d, 98 Greek ................ @6 6 6 } 
English . - 46 & @ 60/89 Ibs . we 8 OF 61 a ee lbs .. oe S far 6 2 Brit. winie” oe pe Cigars, duty 7’ per lb 2 0 vp | 
+} 9 g 9 - ntine 8 6 0 ( 17 0 21 : 
SOOHINEAL .. oe H cal ee ee ee ee 70 7 6 Crystallised 24 6 28 6 TURPNTINE, pcwt 34 5 6 8 | 
ae , 4 OPS—Englis 914 £5120 60/0 Qheese—Edam 78 0 82 0 Surinam, crystals nou ib. | 
Good Western,c.l.f... 6 9 6 6 Foreign, i914 £4 5 ae sese00 ~~ Se le ‘ -s 1 WOOL—English—per pk. of 260 !b. | 
4 90 04 cee ¥ Canadian .......... 74 8 76 % Penang, Gr. and white nom Fleeces 8. Dn. Hggs, #25 0 £23 1 
Oe sD to. fg 60g INDIA-RUBBEB—Ib— I censtebiesies 74 0 8 Native oo... nom Hait-bred hoggs. "21 10 
: ™ 5 Para, fine, hard, spot 2 43 0 6 Eng. Cheddars .... 82 @ $6 0 Jageery, Cane. ‘ nom Do wethers.. 21 10 92 | 
es 3 9 INDIGO—per lb— United States ¢4 9 72 § Natal Syrups ... nom Kent fleeces........ 2318 2 | 
Aloes, fine E.1., p. cwt 45 6 63 0 Bengal good he Gloucesters ........ 8 « G Kgyptian, Crystallized nom South Down ewes 1} 
Cape, good to fine.. 31 6 34 0 oom 13 0 14 Wilta, loaf poss 0 8 ee FUAPS ccccsccccves nom and wethers...... 23 0 23 i 
aioe oe per ib 67 ° +4 9 Mid. ord. Vio.to good 11 6 12 6 New Zealan a vevnee 74 g 76 0 Java, spot............ nom Leicester do ...... 1910 2 
6... — ie os ( "9 a Low to good on 3 6 il 0 Bexe~ et 12aC—-R a. 2 ama Cuba, Centrifugal . hom Colonial—per ee sd 8 i 
} y 66 9 Madras, dryleaf,good o @ 5 6 ee 7 as 9 Rarixay—London— Vic.—Scoured super 2 6 2 
——. Chins wet. Do lowtoord... 2.9 4 6 Aterican.......... 11 0 12 G “Yellow Crystals....26 6 § 0  Scoured good 22 24 
Ontdeanims, Ceylon. 2 té £11 Karpah, ed.mid. vo wd. 8 6 9 6 Banish ..........-- 14 0 16 6) Qubes, No.1 ....:.31 0 9 9  Scoured average... 1114 2 
Oantharides _ a 26 0 9. ©6Low to mid.. 5 6 g Dutch ...eeeeeee, 146 17 0 0 TCD sxstes 30 6 6 0 Greasy avr.tofair 1 44 1 
Goat r-oll.......... 0 4 @ & LEATHER—per It Trish ..seeeeeeeeees i4 GC 24 6) Granulated ........ 27 6 28 6 N.8.W.Bcouredavr, 2 14 2 
Gum Seabinas Sum, ~ 8 “park But... 3 0 4 «© FLOUR—280 Ibe— Orystals, white .... 27 6 28 6 Greasy average .. 1 25 1 4 
seconds ..percwt610/@ 8160 Mixedtannage, | Town households .. 45 G@ 9 Q Pieces ............ 10 25 6 8. Aus., Greasy avr, 1 3 1 54 
Olibanum, drops 5 0 45 9 Butts or Bends .. 2 3 3 68 RICK-~-Rangoon, —_ me cog A ee aves 2 34 : : 
SED sschotenned 50 6 340 6 Common tannage 19 2 0 ). CWT, 15 0 13 pateh, pt 4 oe } a eee 2 9 
l h os08s SS bh ak I or Kida woe 2 2 oS 8 lees. ceeses vee 9 0 Lo Austrian, Nov Dec .. nom Cape, Scoured super 111$ 2 04 
ecacuanha a te pressing a oe SS oS Moulme ID. weer eenseee 20m French Loaves, prompt nom eece average .. 1 4 1 4% | 
ee 8 6 011 East Ind. Kips 1 5 2 6 Necransie....... nom > ; Hs G@ . @ 9% 8 
Mask pod, China ..os 65 @ 75 @ Kast Ind. Calf > ys 28B French crystais, f.0.b. nom reasy aver o4 5 | 
O1l Onesig wb oo 08 aan alisn Sid 5 Sue ao eseetanes nom German Gran., ready nom Natal—Scoured.... 11: 2 (¢ |} 
Auiseed ™ 50 6 8 ‘American O14 “¥ 1479 enkenin No = a French Cubes, f.o.>... nom Greasy average .. G11 1 (2 | 
A seaoase ee ase r 0 2 8 kane _ - Seek 3 GardenSiam, No.1 8 15 8 German Cubes, fine, Crossbred — Grs. — a 
, Pepperms nt, = i English Shoulders.. 1 6 2 0 Field Siam ......... . nom {.0.b., prompt...... nom Vic. good to supr. 1 64 1 7: || 
o 7 pppmomarcne nas 6 2 6 Bark do + 1 10 2 2 Bice Meal, ton— is New Zeaiand, fine.. 1 54 1 6: 
r hina,fr to fin 5 0 6 0 English Bellies .... 1 os Spot Rangoon..... nom BEET—German, f.o.b. Do medium .. 1 44 1 Ss | 
Senna pods .......... 0 44 1 6 Bark do ase & 17 orward, ex-ship terms 6/26 65/3 GOUMEGS ccoccccecsne nom Do coarse .... 1 4 1 43 
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THE ECONOMIST. 


Capital fully paid and Reserve - - 


BARI, CATANIA 


STATEMENT 3O 


Br wn¢ he D 6 
Are Ast Caghari, Carrara, Casal 
Ivlesia Lecce, Jyoc | i, Moder 


Bills Re ub Ital Engla 
Countt 

Balat s with Banks 

Current A¢ it 

Customers’ Liabili ind § 
AC eptances 

Customers Liability und S« 


Guarantees oa 
Loans against Collateral Securities 
Investments and Participati 
freehold Bank Premises 


Securities belonging to Clerk P 


Fund 


Prof. GIUSEPPE COLOMBO, Milan 


Senator, formerly Minister of the Treasury 
ALBERTO TREVES DE BONFILI,, 


Baron 
Senator, Venice, 

GIACOMO CASTELBOLOGNESI, Rome, 

G. B. PIRELLI, Senator, Milan 

ETTORE LEVI DELLA VIDA, Rome, ‘ 

FEDERICO ETTORE BALZAROTTI, Milan 

LUIGI AIROLDI, Milan 


RICCARDO BIANCHI, late General Manager of the Italian State 


Railways 


RENE BOUDON, Chairman of the Banque Francaise pour le 


Commerce et |’Industrie, Paris 
ALBERTO GONELLA, Turin 


GENERAL MANAGERS : 


LONDON 


Transacts a general Foreign Banking 


with Italy. 
Managers in London : 


Telegrams: ‘‘ITALOCREDI, CABLE 


I. GEORGE MANZI-FE. 


Head Office—-MILAN. 








CREDITO ITALIANO. 


£3,460,000 


FLORENCE, NAPLES, GENOA, ROME, TURIN, LONDON 
Monferrat Castellammare di Stabia, Chiavari, Chieti, Civitavecchia 
1, Monza, Nerv Novara, Oristano, Parma, Porto Maurizi Sampierd 
lorre Annunziata, Torre del Greco, Varess rreelli, Voghera 


(Exchange, £1 20 
£3,089 ,608 Deposit-Saving | 
bh \ 
—_— ‘ ( \ 
8.0; + ( P 
> 02 126 Ch 


> 760.49] 


922,854 ( 
Res ] 
l , } 
1 536 l 
1.024.744 


£21 ,064,490 
i wpury l 
123,781 Balan 1 f 
1914 
Profit 
£21 188.271 
paid } S14 t 


BOARD OF DIRECTORS. 


Chairman 


Vice-Chairmen 


th JUNE, 1915. 


i i i 
\ +9 
R54 
t ( 
654 
ILU 
7 Rd me Sd 
( 
) 
6 UO 
144 > 
~ 
067 869 
£ 16 
av 4 y 
OU iJid 7,300 
120.4 
£ aR 


Marquis GUERRIERI-GONZAGA, Mantova 

R. A. KOECHLIN-HOFFMANN, Chairman of the Banque Com- 
merciale de Bale, Basie 

EMILIO MARAINI, Member of Parliament, Rome 

LUIGI ORLANDO, Leghorn 


} Marquis DOMENICO PALLAVICINO, Genoa 


Secretary 


Managing Director JULES ROSTAND, 


EMANUELE PARODI, Genoa 
Director of the 


Comptoir National 


d’Escompte de Paris, Paris 


EMILE ULLMANN, Vice-Chairman of the Comptoir National 


d’Escompte de Paris, Paris 


H. VOGEL-FIERZ, Vice-Chairman of the Bank Leu &Co., Zurich 


ALBERTO VONWILLER, Milan 
EDOUARD WIENER, Director of the Crédit Général Liégeois, 


Brussels 
DIEGO CONTINI. 


I 


ness and is pe iil pare 


Correspondent of the R 


LON DON.”’ lel 


CARLO ORSI. 
BRANCH: 22, Abchurch Lane, E.C. 
oo 7 a te o ae ne 


I. GEORGE MANZI-FE, D. A. HORNER. 
hon 7802-7803 CITY. 


ALBERTO LODOLO. 





Insurance. 


Prudential Assurance 
Company (Limited), 


HOLBORN BARS, LONDON. 


INVESTED] £90,000,000 
EXCEED | 
Claims Paid, £11 8,000,000 





Provide for Death Duties. 


Whether your Fstate be large ¢ 


small, it will pay you to take thought 
of the heavy toll that will be levied 

it by the Government at your death. 
Write to-day for a copy of | l 
leaflet, ‘‘ Death Duties and how to 
provide for them You will d 
it both interesting and _ins'ruc¢ 
tive. A postcard will 





The STANDARD LIFE 
Assurance Co. Estd. 1825. 


Heai Office: EDINBURGH: 3, George St 
London: 83, King William St., E.C., and 
Pall Mall Esst,S.W. Dublin: 59, Dawson St | 














REFUGE ASSURANCE COMPANY 


Limited. 
Chief Office: Oxford St., Manchester. 


Premivm Income Excerps £3,500,000. 


Fouxps Excxep £11,000,000. 
Crams Paip Exceep &20,600,000. 


Life Assurance at Minimum Rates 


A 
PLAN of ASSURANCE 
SPECIALLY ADAPTED 
for PRESENT TIMES 
For particulars address the 


GRESHAM LIFE ASSURANCE 


SOCIETY, LIMITED, 


St. Mildred’s House, Poultry, E.C. 
FounpDED 1848. Funps £10,500,000 


THER 
GRESHAM F.RE & ACCIDENT INSURANCE 


I 


Y, LIMITED, 


? vansactsalicla (Fire & Accident Busines 


St. Mildred’s H 


(PHE LONDON & MANCHESTER 

ASSURANCE Co., Lrp., 50 Finsbury Square, 
London, E.C.—Premium Income, year ending 
March 24th, 1915, £735,553. Funds at March 24th, 
1915, £1,303,907. Claims paid exceed £5,750,000 
Annual Reports and Prospectuses can be obtained 
on application, 








THE STOCK EXCHANGE. 


NOTICE, 

Members of the Stock Exchange are not allowed 
to advertise for business purposes, or to issue 
Circulars or Business Communications to persons 
other than their own Principals. 

Persons who advertise as Brokers or Share 
Dealers are not Members of the Stock Exchange, 
orin any way under the control of the Committee. 

Members issuing Contract Notes are required to 
use such a form as will provide that the words 
“ Member of the Stock Exchange, London,” shal! 
immediately follow the signature. 

A List of Members of the Stock Exchange who 
are Stoek and Share Brokers may be seen at the 
Bartholomew lane entrance to the Bank of England 
or obtained on application to 

EDWARD SATTERTHWAITE, 
Secretary to the Committee of the Stock Exchange 
Committee Room, The Stock Exchange, Lendon, 


THE PROGRESS OF THE NATION 


In its various Social and Economic Relations from 
the beginning of the Nineteenth Century. 


By G. R. PORTER. 
Demy 8vo, xvi. +735 pp., 218 net. 


A Completely New Edition Revised and brought 


up to date 


By F. W. HIRST (Editor of “ The Economist ’’) 


METHUEN & Co., Ltd., 36 Essex st., London, W.C. 


THE NOBEL-DYNAMITE TRUS1 
COMPANY, LIMITED. 











PROVINCE OF QUEBEC 


INSCRIBED STOCK, 


date the Stock wil 


. CASSELS, Manage 


+17 Threadneedle street, E, 


THE ECONOMIST. 
Banks, &c.— Continued. 
RUSSIAN & ENCLISH BANK. 


: 28, NEVSKY, PETROGRAD. 
Capital authorised and fully paid up, £1,057,000. 
Reserve Fund, £126,000. 

English Members of the Council of the Bank— 
Lord Balfour of Burleigh, K.T., Rt. Honble. Austen 
Chamberlain, M.P., Sir lan H. Amory, Bart. 
The Bank transacts every description of Banking 
Business; collects Cheques, Bills, Documentary 
Bills in all parts of the Russian Empire. Undertakes 
the agency of Banks, and the purchase and sale of 
Russian Stocks and Shares. 

London { Boulton Bros. & Co., 39 Old Broad st., E.C, 

Agents ( Lloyds Bank Limited and Branches. 
Telegraphic Address: Britorusse, Petrograd. 


NATIONAL BANK OF NEW ZEALAND, 


LIMITED. 
Heap Orrice—LONDON. 


AUTHORISED CAPITAL .. -- £3,000,000 
SvuBscRIBED CAPITAL «- £2,250,000 
Paip up CAPITAL £750,000 
RESERVE FunD £685,000 
UNCALLED CapiPAL £1,500,000 


Receives Deposits of £50 and upwards for 1, 2, or 
3 years, at 4 per cent. per annum. 

Drafts, Letters of Creditand Wire Remittances 
granted and Bills on New Zealand purchased or 
sent for collection. 

H. FRESHWATER, 
Secretary and London Manager, 
Moorgate street, London, E.C, 


BANK OF NEW SOUTH WALES 


Established 1s 
LoNDON OFFICE 


29 Threadneedle-street, E.C. 


PROT UN cc as sexe sdesxswesopeeneus £3,500,000 
IE Ws sb ox bw xh ccdacedcudbueeuaces 2,550,000 

| Reserve Liability of Proprietors.......... 3,500,000 
—-- £9,550,000 


The London Office issues Drafts on Demand on 
ts Head Office and Branches in Australia, New 
Zealand, Tasmania, Fiji and Papua, and on its Cor- 
respondents in Tasmania. Makes Mail and Cable 
Transfers. Negotiates and Collects Bills of Ex- 
swhange. Receives deposits for fixed Periods on terms 
which may be known on application; and conducts 
avery description of Australasian banking business, 

DAVID GEORGE, Manager, 


The London and River 
Plate Bank (Limited). 


Established 1862. 


Authorised Capital ..........cccce- £4,000,000 
Paid-up Capital............ Ceccecce 1,800,000 
ee ee eer 2,000,C00 


BRANCHES 
Buenos Aires, Rosario, Mendoza, 
Concordia, Bahia Blanca, Cordéba, 
Tucumaén, Parana. 
Barracas (Buenos Aires), 
Once (Buenos Aires). 
Boca (Buenos Aires), 
Calle Sante Fé (Buenos Aires) 
Calle B de Irigoyen (Buenos Aires). 
Montevideo, Montevideo Agency 
(Calle Rio Negro). Paysandu 
(Agency), Salto (Agency). 


ARGENTINE, 


URUGDAY, 


BRAZIL, Rio de Janeiro, Sao Paulo, Santos, 
Pernambuco, Para, Bahia, 
Victoria, Curityba, Mandéos 
(Agency). 

CHILI, Valparaiso, 

FRANCE. Paris (16 Rue Halévy). 

BELGIUM. Antwerp (22 Place de Meir), 


Agency in New York & Agents throughout the world. 


Letters of Credit, Drafts, and Cable Transfers 
| issued, 


Bills negotiated, advanced upon or sent for col- 
lection.—7 Princes street, E.C. 


BERGENS KREDITBANK, 


Bergen, Norway. 
GENERAL BANKING BUSINESS. 
( Deutsche Bank 

Berlin) London Agency 


C. J. Hambro & Son 
\ Credit Lyonnais. 


CLERGY 


London Bankers: 
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Ernesto TORNQUIST 


& CO. LDA. 


BUENOS AIRES. 


Established 1839 





Oldest Business Establishment in 
the River Plate 





CAPITAL FULLY PAID UP AND RESERVES, || 
£2,325,036. 


GENERAL FINANCIAL, BANKING 
AND COMMERCIAL BUSINESS 


NETHERLANDS BANK OF SOUTH AFRICA. 


£750,000 
£240,000 


Authorised Capital ; 

Subscribed and Paid-Up Capital 
Head Office: AMSTERDAM, London Agency, 2 Great 
Winchester-st,E.C. London Manager: J.Cost Budde. 


All descriptions of Banking Business connected 
with South Africa transacted on terms which may 
be ascertained on application, 


THE RUSSO-ASIATIC BANK. 


Incorporated by Imperial Russian Government 
Decree. 
Capital, Authorised Rbls. 55,000,000 f 
ia Subscribed 45,000,000 = say £4,745,000 


- “ by the Imperial 
Chinese Government), Kouping , 
Taels ..3,500,000=say £520,000 


” Rbls, 23,600,000=say £2,500,000 


£7,765,000 


HEAD OFFICE AT PETROGRAD. 
Branches at all the principal towns in Russia, 
Manchuria, Siberia, Central Asia, and China, also at 
Paris, Bombay, Calcutta, Hongkong and Yokohama 
Interest (paid quarterly) allowed on Fixed 
Deposit Accounts for one year and over at 4% P.8; 
for shorter periods, and oncurrentaccounts atrates 
to be learnt on application. an 
Banking business transacted of every description, 
CHANTREY INCHBALD, London Manager, 
64 Old Broad street, London, E.C, 


Reserve Funds 








Dhipping. 


AUSTRALIA 


BY THE 


ORIENT LINE. 


Under Contract to carry his Majesty’s Mails to || 
FREMANTLE, ADELAIDE, MEL- |} 
BOURNE, SYDNEY, and BRISBANE, 

calling at 
GIBRALTAR, PORT SAID, & COLOM BO, 
Through booking to 
NEW ZEALAND and TASMANIA. 


Tickets interchangeable with P. & O. Line. 1] 
] n Ply- 1) 
lo be - M: rsellies Naples 
steamers *°"** don. mouth. - I 
Orsova 12036 Aug. 27. Aug.28. Sep. 4. Se} 
Orontes .. 9023 Sep. 25 Sep. 26. Oct. 2. Oct.4 


Managers— 
F. Green & Co., Anderson, Anderson & Co. 
For passage apply to the latter firm at5 Fenchurch 
avenue, London, E.C., baa 
or to the Branch Office, 28 Cockspur street, 5.W. 





BASS, RATCLIFF & GRETTON, LTD. | 





Notify that their TRANSFER REGISTER 
their Ordinary Shares will be CLOSED from the 
th to 23rd August (inclusive) for the preparat! 

f Dividend Warrants 


MUTUAL 





ASSURANCE SOCIETY, 1829. 


|NO SHAREHOLDERS. 


NO AGENTS. 


NO COMMISSION 





By its new Act (1914) Past or Present Members of the 


UNIVERSITIES and PUBLIC SCHOOLS, 
As well as the CLERGY and THEIR RELATIVES, 


are admissible to 


ALL BENEFITS OF THE SOCIETY, 


including the right to share in BONUSES, 





“ Without-Profit"’ Policies open to the General Public at exceptionally low rates 
Office: 2 & 3, THE SANCTUARY, S.W. 
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Banks, &r.—Continued. 


THE 
YOKOHAMA SPECIE BANK, 
LIMITED. 


(REGISTERED IN JAPAN.) 
EstaBLisHEeD 1880, 


Subscribed Capital .. Yen 48,000,000 


Paid-up Capital.. ee +» 30,000,000 
Reserve Fund .. oe »» 19,600,000 
Head Office YOKOHAMA, 
Branches and Agencies at— 

Antung-Hsien Hong-Kong Pekin 
Bombay Kobe Ryojun 
Calcutta Liao-Yang (Port Arthur) 


hang-chun Los Angeles San Francisco 


Dairen (Dalny) Lyons Shanghai 
Fengtien (Mukden) Nagasaki Tiehling 
Hankow Newchwang Tientsin 
Harbin New York Tokyo 
Honolulu Osaka Tsingtau 


The Bank buys and receives for collection Bills 
of Exchange, issues drafts and Telegraphic Trans 
fers and Letters of Credit on above places and 
elsewhere, and transacts General Banking Business. 

Deposits received for fixed periods at rates to be 
obtained on application. 

London Office: 7 Bishopsgate, E.C. 
K. hecnatnintaan Manager. 


BANCA COMMERCIALE ITALIANA. 


Head Office: MILAN. 


( City Office: 1 Old Broad Street, E.C. 
LONDON : West End Agency: 12 Waterloo 
\ Place, Regent Street. 


Paid-up Capital - - - £6,240,000. 
Reserve- - - - = = £2,378,800. 
Manager: E. — ynsolo, 

{ . Rossi. 


Sub-Managers: R B. Handley. 
G, Costa. 
Branches in Italy: Alessandria, Ancona, 
Bari, Biella, Bologna, Brescia, Cagliari, Catania, 
mo, Florence, Genoa, Leghorn, Messina, Naples, 
Padua, Palermo, Parma, Perugia, Pisa, Rome, 
alerno, Sassari, Savona, Sestri Ponente, Syracuse, 
Turin, Venice, Verona, and Agencies in 
numerous other towns. 

Correspondents of The lialian Treasury. 
Agents in London for: Banque Francaise et 
italienne _ lAmér'que du Sud, Buenos 
Aires, Rio de Janeiro, San Paulo, Santos,etc., and 
Societa Commerciale a’ Oriente, Milan and 

Tripoli. 
cone and pacanncintometies in all parts of the World. 


NATIONAL TRUST COMPANY 


HEAD OFFICE: ‘TORONTO, CANADA. 


BRANCHES: 
Montreal, Winnipeg, Regina, Saskatoon, Edmonton, 





21,500,000 
$1,500,000 


Paid-up Capital - 
Reserve Fund - 





| London Office: 36-38, NEW BROAD ST., E.C. 


COMMONWEALTH 
BANK OF AUSTRALIA 
GUARANTEED 

BY THE : 


AUSTRALIAN 
GOVERNMENT. 





Branches and Agencies throughout 
Australasia 
Bills negotiated and Collected. Drafts and Letters 
of Credit Issued. Remittances cabled or mailed. 
Current accounts opened. Deposits aceepted for 
fixed periods and BANKING BUSINBSS of every 
description transacted with Australia, 
Savings Bank Department. 
Agencies at 2,04 Post Offices throughout Australia. 
Special facilities for the remittance of Settlers 
funds, 


——— 


C,. A. B. CAMPION, Manager, 


GIRARD TRUST COMPANY 


Philadelphia, Pennsylvania. 
CHARTERED 1836. 





Acts as Executor, Guardian, Trustee, and 
in all fiduciary capacities by appointment of 
the Courts and individuals. 





As Agent the Company conserves and handles 
moneys and securities entrusted to its care, 
collecting and remitting income therefrom. 
Correspondence with British owners is invited 





the management of such funds, 


looking to 


ean eeenneeennsrddnaeeeataeanaaesnemenseeneatanerermsee? 
which are free from taxes or income duties 
qn nnrnannn cS SELES 
in the United States. 


Capital and Surplus, $10.000,000. 
*ATIONAL BANK OF ECYPT, 


(Established by Khedivial Decree, June, 1898, | 
with the exclusive right toissue 
Notes payable at sight to bearer.) 








Capital ee ee #£3,000,000 
(In 300,000 Shares of £10 each, fully paid.) 
Reserve Fund ee ee £1,300,000 
Governor—F. T. Rowlatt. Esa, 
Head Office .. Cairo. 


London Committee; 
Bir Car] Meyer, Bars. 
Hon. Algernon Mills. Hon. Sidney Peel, 


LONDON AGENCY: 


| 6 & 7 KING WILLIAM STREET, LONDON, E.¢. 


Acts as Executor and Trustee and, as Agent | 


for Clients and Corporations, invests funds 
in carefully selected First Mortgages on Farms 
und improved City Properties in Canada 

Exceptional facilities offered for investing 





British Capital Also guaranteed Trust 
Investments. — 

Correspondence Invited. 
28 Bishopsgate, A. L. NUNNS, 


London E.C. London Representative. 


References 


Bank of Scotland. Canadian Bank of C 


THE EASTERN BANK, 
LIMITED. 


Head Office : 
4 CROSBY SQUARE, LONDON, E.C. 


Branches : 


BOMBAY, — and BAGDAD. 
Authorised es .. £1,500,000 


mmerce. 


Called U £600,000 
Reserve Fund . ‘ £55,000 
Reserve Liability of Shareholders £900,000 


BOARD OF ? DIRECTORS. 


The Right Hon, Lord Balfour of Burleigh, K.T. 
(Chairman), 
Sir Jacob E. Sassoon, Bart. Emile Francqui, Esq 
J.C. G. Bouillat, Esq. J. 8. Haskell, Esq. 
G. Bromley-Martin, Esq. J. Leigh Wood, Esq., 
C.M.G. 
The Bank transacts every description of Banking 
and Agency business in connection with India on 
terms to be ascertained on application. Deposits 
are received for 1,2, or 3 years at 44 per cent. per 
annum, and on current accounts interest is allowed 
at 2 per cent. per annum on the minimum monthly 
balances. 
F. H. SUTTON, Manager 


| Offices in Egypt at Cairo (Head Office), Alexandria 


| Reserve Fund 


| street, E.C. 


Manager—J. T. Beaty-Pownall, 
Assistant Manager—aA, F’, Gillbee, | 


Accounts opened with traders and private persons, 
Circular Notes Issued. 
Every kind of Banking business transacted, 


Assiout, Assuan, Benha, Beni-Suef, Chibin-El-Kom, 

Damanhur, Fayoum, Keneh, Luxor, Mansourah, 

Minieh, Mousky (Cairo), Port Said, Sohag, Tantah, 

and Zagazig; and in the Sudan at Khartoum, Port 
Sudan, and Suakim. 


THE WESTERN 
AUSTRALIAN BANK. 


Established 1841. 
Paid-up Capital .. -. £250,000 0 O 
(25,000 Shares of £10 each) 
° - £680,000 oO oO} 
Reserved Profits - £19,389 0 Oo 

Reserve Liability of Shareholders, 

£250,000. 

Drafts issued, Remittances cabled, Bills negoti-. 
ated or collected, Deposits received for fixed periods | 
at rates to be ascertained on application, and all 
banking and exchange business connected with 
Western Australia conducted through the London 
Agents, The Bank of Adelaide, 11 Leadenhall 


THE UNION BANK OF 
AUSTRALIA, timitep 


Established 1837. Incorporated 1880. 
Authorised and Issued Capital, £6,000,000 
Paid-up Capital, £2,000,.000; Reserve Fund, 

£1,960,000, together . . £3,960,000 
Reserve Liability of Proprietors £4,000,000 


otal Issued Capital and Reserves £7,960,000 

Head Office: 71, Cornhill, London, E.C. 

DRAFTS are granted on the Bank’s Branches 
throughout the Australian States, and Dominion 
of New Zealand. 

TELEGRAPHIC REMITTANCES arealso made 

BILLS are purchased or sent for collection. 

DEPOSITS are received for fixed periods on terms | 
which may be ascertained on application. 


| 17 Cornhill, London, E.¢ 


BANK OF MONTREAL. 


sstablished in 1817. 

Capital Paid lead $16,000,000. Reserve Fi 
$16,000,000. Undivided Profits, $1,252,864, 
Board of Directors. 
H.V. Meredith, Esq., President: R. B 
E. B. Greenshields, Esq.; Sir Williar 
Hon. Robert Mackay; Sir Thomas Shaughnessy, 
K.C.V.0.; C. R. Hosmer, Esq.; A. Baumgarten, 
Esq., C. B. Gordon, Esq.; H. R. Drummond 
D. Forbes Angus, Esq ; William McMaster, 

HEAD OFFICE: MONTREAL. 


General Manager 


ind, 


Angus, F'sq. ; 
Macdonald ; 


» Esq.; 


Esq 


Sir Frederick Williams-Taylor, LI..D. 
Assistant General Manager: A. D. Braithwaite. 
Branches and Agencies throughout Canada and 
Newfoundland; also at New York, Chicago and 
Spokane in the United States, and at Mexico City. 


London Office: 47 Threadneedle st., E.C. 
and 9 Waterloo Place, Pall Mall, S.W. 
London Committee: 

Sir Thomas Skinner, Bart. A. Macnider, Esq. 

Manager, Georve Cyril Ca 
Financial Agents of the Government of 
the Dominion of Canada. 

The Bank undertakes monetary business with 
all parts of Canada, Newfoundland, and the United 
States, and issues Sterling and curre Drafts 
and Cable Transfers, 


THE ROYAL BANK OF CANADA 


Established 1869. 


Capital Authorised 225,000,000 
Capital Paid-up. . $11,560,000 
Reserve Funds *13,000,000 
Aggregate Assets 180,000,000 
Head Office MONTREAL. 
Str HERBERT 8S. HOLT, lent 
E. L. PEASE, Vice-President and General Manager. 


LONDON OFFICE: 


2 Bank Buildings, Princes oe E.C. 


JAMES Ma ! (Ma 
340 Brar ches Canada and Newfoun nd; 28 
Branches in Cuba, Porto Ri and D nica 
Repub Branches in British West Ind 
ANTIGU A, St. Joh BAHAMA Nassau 


BARBADOS, Bridget 


DOMINICA, Roseau; 
GRENADA, St. Ge e's; . 


TAMAICA, Kingst 
NIDAD, P 


| ST. KITTS, Basseterre; TRI 
Spain; San Fernando. Branch in British Honduras, 
Belize. BRANCHES IN BRITISH GUIANA 
Georgetown, New Amsterdam, Rose H NEW 
YORK AGENCY,Corner William and Cedar Street 


CANADA. 


THE BANK OF 
BRITISH NORTH AMERICA. 


Established 1836. 
incorporated by Roya!i Charter 1840, 


Paid-up Capital, £1,000,000. Reserve Pend, £620, 000. 
Head Ufice: 5 GRACKCHURCH BST. NDON, I 
Cevunr or DIRECTORS. 
F. R. 8S. Balfour E}. Geoffrey H 
J H. Brodie F. Labbeck 
J. H. Mayne Campbell C. W. Tomkinson, 
E. A. Hoare. G. D. Whatman. 
Derosits received at rates which may be 
obtainei on appl'cation. 
Drafts, Letters of Credit, 
Telegraphic Transfers, 
are issued by the London Office upon the Chief Cities 
and Towns throughout Canadaand theU nited States 
All Kinds of Banking Business Transacted 


THE CANADIAN BANK 
OF COMMERCE. 


Sir EDMUND WALKER, C.V.O., LL.D., D.C.L. 
President. 
ALEXANDER LAIRD, Ger 
JOHN AIRD, Asst. Ger I 


| Paid-up Ca ital, £3,082,192. Reserve Fund, £2,773,972 


Panama -Pacific International Exposition, 


San }rancisco, Cal. 

This Bank, having its own branchat SAN FRAN 
CISCO, CAL., is able to offer special fa t 
visitors to the Par uma-Pacific Inter 
ition. Branches at Portland, Seat Va ! 
Victoria, and other points on the P tic ¢ 

Drafts, Money Orders, and rr 
Credit is ied payable at an\ ces 

Lond n Offike. 2 LOMBARD STREE 7 

H, V. F. JONES, M 
| MPERIAL BANK OF CANADA. 
Heap Orr ice—Toronto. 
CAPITAL AUTHORISED.... $10,000,00% 
CAPITAL PAID UP ........ 7,000,01 
RESERVE FUND ............ 7,000,000: 

Branches in the Provinces of ONTARIO, 

QUEBEC, MANITOBA, SASKATCHEWAN, 


sLBERTA and BRITISH COLUMBIA, 
SETTLERS and others going out to any of the 
Provinces named afforded exceptional Banking 
facilities. 
AGENTS: ENGLAND—LLOYDS BANK LTD., 
»., and Branch 
AGEN Ts SCOTLAND—THE COMMERCIAL 
BANK OF SCOTLAND, Limited, and Branches. 
DRAFTS issued upon and remittances cabled to 
any point in CANADA by the agents of the Bank 
in England and Scotland, through whom enquiries 
regarding Canadian securities and business gener 
ally can be made and will be promptly attended to, 


es. 
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Banks, Kr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL 


$1,000,000. 
SURPLUS 


500,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and 
remitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities, Cable Transfers made. 
Lenpon BankERS—The London City and Midland 

Bank (Limited), 


STANDARD BANK 
oF SOUTH AFRIGAw: 


BANKERS Ti 1E GOVERNMENT OF 


THE UNION OF 
Riasasy avtaea os Cane Paaeanee s on aaa te ERIAL 
GoVERNMENT IN SOUTH AFRICA; AND TO THE AD- 
MINISTRATION OF RHODESIA, 
Subscribed Capital... £6,194,100 


Paid-up Capital... is 
Reserve Fund ... i 


21,548,525 
oe £2,000,000 


Uncalled Capital — £4,645,575 
£8,194,100 
BoaRD OF DIRECTORS 
W. R. ARBUTHNOT, Esa. WILLIAM SMART, Esq. 
Sir D. M. BarsBowr, Rt. Hon, Lorp 
K.C.S.1., K.C.M.G, SypEnHaM, G.C.S.I., 
RoBertT E., Dickinson, Esq. G.C.M.G., G.C.LE. 
JAMES FAIRBAIRN FINLaAy,) Rt.Hon.LoRDWELBY, 
Esq., C.8.I1. P.C.,G.C.B. 
Horacrk PEEL, Esa, 


HEAD OFFICE: 
10Clements lane, Li mi irdst., I 
Hamburg Agency: 27 Alsterdamm. 
New York Agency: 55 Wall street. 
OVER an BRANCHES AND AGENCIES 
OUTH AND EAST AFRICA, 

EVERY Dr SCRIPTION or BANKING BUSINESS 
transacted with the Cape Province, Natal, Orange 
Free State, Transvaal, Rhodesia, Nyasaland, 
East Africa Protectorate, Uganda, Zanzibar, 
Portuguese East Africa and the Be Igian Conge 
and with the Bank’s Agencies in Hambi 
York and elsewhere. 

CURRENT ACCOUNTS are opened on the usual 
terms. 

DEPOSITS RECEIVED for fixed periods at rates 
which may be ascertained on application 

BILLS NEGOTIATED and COLLECTED. 

MAIL & TELEGRAPHIC REMITTANCES made 

LETTERS OF CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank 

THE BANK issues CIRCULAR LETTERS OF 
CREDIT available in all parts of the world. 


sondon, E.C. 


IN 


irg 


irg, New 


COMMERCIAL LETTERS OF CREDIT issued. 

PURCHASE and SALE of Stocks and Shares 
effected. 

DIVIDENDS, ANNUITIES, etc., received. 


EXECUTOR and TRUSTEF Business undertaken, 
The officers of the Bank are bound not to disclose 
the transactions of any of its customers. 
NOEL JENNINGS, London Manager 


THE NATIONAL BANK OF 


SOUTH AFRICA, LIMITED. 


Registered in the Transvaal. 
(With which are incorporated the Bank of Africa, 
Ld., and the Natal Bank, Ld.) 
Bankers to the Government of the Union of South 
Africa in the Transvaal, Natal & Orange Free State 
Bankers to the Imperial Government in §S. — a. 
London Offices: Circus place, London wall, E. 
117 Cannon street, E.C 
Subscribed and Paid-up Capital 
With power toincrease to 4,000 ,000 
Reserve Fund 5,000 
Branches and Agents ‘at all the prin cip al towns 
in South Africa. 
Agents at Berlin, 


£2,782 ,420 


Hamburg, Paris, and New York. 
all descriptions of Banking Business connected 
with South Africa and the Belgian Congo transacted 


on terms which may be ascertained on application, 
D. CUNNINGHAM, Manager 


THE MERCANTILE. 
BANK OF INDIA, LTD. 


Head Office: 15 Gracechurch St., London, E.C. 
Capital Authorised £1,500,000 


Ca»ital Issued 1, 125,000 
Capital Paid Up 562,500 
Reserve Fund 500,000 


Branches : 
INDIA, BURMAH. CEYLON, 
STRAITS SETTLEMENTS & CHINA. 

The Bank buys and sells Bills of Exchange, Issues 
Letters of Credit and Circular Notes, and transacts 
banking and agency business in connection with the 
East, on terms to be had on application. 

Deposits received for one year at 44 per cent. per 
annum. Rates for other periods on application. 

On current accounts interest is allowed at 
2 per cent. per annum on daily balances. 


Lonaon: 


| Capital Subscribed, £5,000,000. 
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THE NATIONAL 


BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


RESERVE FUND 


HEAD 


J. 8. COCKBURN, General Manager. 


Paid-up, £1,000,000. 


Uncalled, £4,000 ,000, |) 
£900,000. 


OFFICK—Epinpvraa. 


GEORGE B. HART, Secretary, 


LONDON OFFICE-—837, Nicholas Lane, Lombard street, E.C. 


J. FERGUSON, Manager. 


DUGALD SMITH, Assistant Manager 





The RUSSIAN COMMERCIAL | 


and INDUSTRIAL BANK. 


| CAPITAL PAID-UP £3,703,704 
| RESERVE FUND £1,033,410 
PETROGRAD, mMosCcOW, PARIS, 


And over 100 Branches in Russia. 


| LONDON OFFICES—24/28 LOMBARD ST., E.C. 


Telegraphic Transfers and Remittances made to 
Russia and all parts of the Continent. Purchase 
and Sale of Stocks and Shares, Dividends Collected. 
Drafts issued on all parts of the world. Also Cir- 
cular Letters of Credit. Commercial Credits opened, 
Foreign Money exchanged, approved Bills nego- 
tiated. Bills collected on the most favourable 
erms. Current Accounts opened and deposits 
received on terms which may be ascertained on 
application. 


NATIONAL BANK OF INDIA, 


LIMITED. : 
the Government in British East Africa 
and Uganda.) 


Bankers to 


26 BISHOPSGATE, 
BRANCHES: 


Heap OFFICE: LONDON, E.C, 


| Calcutta Cochin (S. India) Newera Eliya 

Bombay Chittagong Zanzibar 

Madras Rangoon Mombasa British 

Karachi Mandalay Nairobi . 

‘ : ’ > East 

Cawnpore Aden and Nakura Abeine 

Lahore Aden Point Kisumu } 

Amritsar Colombo Entebbe ) 

Delhi Kandy Kampala } Uganda 

Tuticorin Jinja } 
SUBSCRIBED CAPITAL ....c0eeeee- £2,000,000 
PAID-UP COAPTEAR: 6 oessccccsscdson £1,000,000 
Bmeeere FORD oi.cccccccksccocs £1,175,000 

London Bankers—Bank of England; National 
Provincial Bank of England, Limited; National 


Deposits received, Current Accounts opened, and | 


Bank of Scotland, Limited. 

The Bank conducts every description of Eastern 
banking business. 

Deposits received for fixed periods at rates to be 
btained on application, Interest payable 30th June 
and 3lst December. 

Current accounts are opened, and, provided they 
io not fall below £200, interest is allowed on the 
minimum monthly balances at the rate of 2 per 
Cent. per annum, 


FORT DEARBORN 
NATIONAL BANK, 


CHICAGO. 
| Capital & Surplus, $3,000,000 


United States Depositary. 


Domestic and Foreign Banking of every Description 
Communications invited from Banks and Institu- 
tions desiring an Agent or Correspondent. 
Exceptional Facilities for handling Documentary 
Bills requiring supervision of Merchandise, either 
at Custom House or in Warehouse. 

Stock, Bond and Trust Departments, 
LONDON AGENTS, Lloyds Bank, Ltd, 
W.A. TILDEN, President, 

HARRY LAWTON, Manager, Foreign Department, 


I ANCO DEL PERU 


LONDRES, LIMA, PERU. 
Subscribed and Paid-up Capital. 





Y 





..£P500,000 | 


BOEUS WR ks visccsicccctass cessed £P300,000 
BRANCHES IN: 
Piura, Callao, Mollendo, 
Chiclayo, Cerro de Pasco, Arequipa, 
Pacasmayo, Chincha Alta, Cuzco, 
Trujillo, Ica, Iquitos, 
Huaras, Huancayo, Huacho, 


Letters of Credit, Drafts, and Cable Trans- 
fers issued, Bills negotiated, advanced upon, 
or sent for colle sction. 





London Agents: 
The Anglo-South American Bank, Ltd., Old 
Broad street, London, E.O. 


U NION BANK OF CANADA. 
Incorporated 1865, Head Office: WINNIPEG, 
Paid-Up Capital .. ; $5,000,000 
Rest and Undivided Profits $3,600,000 
Total Assets, over $80,000,000 
The Bank has over 300 Branches in Canada, and 
Agents in the Principal Cities in America. 
London Committee: J. Le1gH Woop, Esq.,C.M.G., 
Hon, Sipney Peen, F. W. Asue, Esq. 
Deposits received for fixed periods at favourable 
rates which may be ascertained on application to 
Londen Offices: 6 PRINCES STREET, E.C, 
26 HAYMARKET, 8S.W. 


HONG KONG & SHANGHAI BANKING 
CORPORATION. 


Capital, all paid up .. : «+ $15,000,000 
RESERVE Fu NDS. 
STERLING RESERVE HELD IN LONDON AT 
EXCHANGE OF 2s per 8 £1,500,000 
STERLING, INVESTED IN CONSOLS AND 
OTHER STERLING SECURITIES 


$15,000,000 
Silver Reserve «+ 18,000,000 
————— #33,000,000 
Reserve Liability of Proprietors . $15,000,000 
Court oF Directors AND Heap OrrFice in Hone 
Kona, 
Lonpon CoMMITTEE. 
Sir Thomas Jackson, Bart., Chairman, 


Henry Keswick, Esq.,M.P. Sir Carl Meyer, Bart, 
Wm. Gair Rathbone, Esq. J.R. M. Smith, Esq. 
Deposits received for fixed periods at rates which 
can be ascertained on application, Interest payable 
June 3XOth and December Slst. 
SIR CHARLES ADDIS, ) Managers in 
H. D.C, JONES,;/ London, 
JOHN MACLENNAN, Sub-Manager. 
W.M. BLACKIE, Accountant, 
9 Gracechurch street, Lendon, E.C, 


LONDON BANK OF AUSTRALIA, LTD. 
Old Broad street, E.C. 

Subscribed Capital £1,276,747 10 
Paid-up Capital .. .. 669,587 10 
Reserve Fund and Un livided Profits 328,317 13 
Reserve Liability of Proprietors 607,160 0 

REMITTANCES made by CABLE, 

Drarts, LETTERS OF CREDIT, and CIRCULAR NOTES 
issued upon Branches and Agents. 

Bitts on Australasia NEGOTIATED or sent for 
collection. 

Deposits REcEIvVED for periods and at rates which 
may be ascertained on application, and Banking 


Business of every description conducted with 
Australia. 


0 
0 
0 
0 


THE ANGLO- EGY PTIAN BANK LTD. 


SUBSCRIBED C -AP! ITAL, £1,500,000. 
PAID-UP....£500,000 | RESERVE FUND £680,000 
BRANCHES—Alexandria, Cairo, Beni-Souef, Man- 

sourah, Port Said, Tantah, Zagazig, Khartoum, 

Malta, Gibraltar, Paris. 

BANKERS—The Bank of England, the London 

Joint Stock Bank. 

The Bank transacts every description of Banking 
business in Egypt, grants Letters of Credit, and 
affords facilities to travellers proceeding to Egypt 
and elsewhere, 

Deposits received for one year at 44 per cent. per 
annum. 

On current accounts Interest at the rate of 2 
per cent. per annum allowed on minimum monthly 
balances, provided they do not fall below the sum 
of £200. 

No. 27 Clement’ 8 | lane, Lombard street, E. Cc. 


ENGLISH, SCOTTISH, AND — 
AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard street, E.C. 


Subscribed Capital ..............6- £1,078,875 0 0 
DE i GI a 6 sc. ns cccsncccnvine 539,437 10 0 
Further Liability of Proprietors .. 539,437 10 0 
I Ts wo dn 60 6550 40 6s sesivns 350,000 0 9 


Letters of Credit and Drafts on the 
Branches and Agencies of the Bank in Australia 
can be obtained at the Head Office, or through 
the Agents of tha Bank, in the chief Provincial 
towns throughout the United Kingdom. 

Remittances made by Telegraphio 
Transfer. 

Bills Negotiated or forwarded for Collec- 
tion. 

Banking and Exchange business of every 
description Spensacted with Australia. 

E. M. JANION, 


Manager. 





— === 
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